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Lexington ‘and Ohio Ratiroad, 
HISTORICAL SKETCH, - 

The “ Lexington and Ohio Railroad Company” 
was incorporated by the Legislature of Kentucky 
during ‘the session of 1829-30. Its‘ object, as’ im- 
plied in the name of the company, was the con- 
struction of a Railroad from Lexington to the Ohio 
river; the selection of the terminus on the river 
being left to the discretion of the stockholders,— 
The power to condemn lands Was conferred upon 
them in the usual térms. “The capital stock was 


limited to’ $1,000,000, with authority to commence} 


operations as soon as $300,000 were subscribed. 

The'rates of transportation were fixed at 2}¢ 
mills per hundred pounds per mile’ on all articles 
transported 60 milés and upwards—3 mills per 
mile on articles transported gver 20 miles and un- 
der 60; and 3%¢ mills per mile on articles trans- 
ported less than 20 miles. Silver, gold,‘ bullion, 
money and mails were excepted from these}, 
rates, and the company authorized to carry them 
at any rate that might be agreed upon. The pas- 
senger rates were fixéd-at 4 cents per mile. 

The property of the company was exempted 


_ from taxation for 20 years, with a provision that. 
* Whould not be then taxed higher than other pro- 


space of twenty years to authorize the construction 
of no parallet road approaching nearer than twenty 
miles—with the reservation: of aright, to. construct 
diverging roads approaching aban aaplns “4 not 
ess than-15 ‘degrees. 

The company were authorized to commence the 
business of transportationso spon as 15 miles of 
the road were, completed. nt 

On the 6th.of March, 1880; the company, was or- 
ganized, bythe election of the following gentlemen 
as, Directors. viz: Henry, C.. Payne, Benjamin 
Gratz, Joseph Bruen, Elisha. J, Winter, Richard 
Higgins, Elisha Warfield, J ohn W. Hunt, John 
Brand, George Boswell, Henry Cua, Walter Duan 
and Benjamin, W Dudley. ‘The total stoek ‘sab-]" 
=~ |seription was $542,900. 

On the 9th of the game month, ‘Biisha J. Winter 
was chosen President of the company. 

, In. April, j1830, Professor Mathews with Mr. 
John Van De Graff his assistant, were. employed 
to make a reconnoissance of the.route, from, Lex- 


| ington, via Frankfort, Louisville vie Portland. 


On the ist of July of the same year . Messrs. 
Kneass and M¢ eprinn were. employed. to. make a 
survey of the rdite asnear the town of Shelbyville 
as possible. 

‘Mr. Mclivaine remained but a short timei in the 
employment of the. company, and his associate, 


the > Comin wali was HME penne? duting the| 


At the | same meeting ‘the Directors were author- 
ized to take, measures to put under, sopra yet 
exceeding eight miles at the, Louisville, and.seven 
miles at the ‘Lexington ‘terminus of, the road+six 
miles ofroad beginning at Lexington werethetefore — 
- {placed uy litider contract in October following. Dif- 
ficultiés with ‘the City Couneil of Louisville as to 
the ‘tight ‘of way through that city ve a 
commencement of work at that erid ofthe road. 
“ Mr. Kneads left the emapleymient of thei 
fay in March, 1832, and was sticceded ‘by Mr. [. 
ey or : 
July, 1882; éyive additional miles of 
toad, extending iu ft of the plane at Frank- 
fort were advertised to be let.. 
‘Ou the 24 of August, tha cars, drawn. iby -horse- 
power, commenced. running | over the” * first di 
of the road, 
_ At the session, of the Legistature of. ine an 
act was passed. authorizing the Anditor, of Btate, 
Ihiihe cos of the Commonwealth, to endorsé and 
the’ bonds of the company to an amount 
not Daleting $150,000. _ To secure the, State 
against liability on her endorsement, the cot 
was req ‘execute a mortgage of all its 1 
{lie ‘franchises and Property, and* 1e 
~ {Directors to give their individual bonds: for the 
r application of the money r securities 
‘en fully executed, the bonds: were guar- 






J. 









Mr, Kneass, became the Chief, Engineer. 
80th March, 1831, he presented, to the Board 
report of his. surveys and. his estimate of fhe, ‘cost 
of the road, . 
At a meeting of the stockholders of the compa- 
ny on the 16th April, 1831, it was resolved and.de- 
clared as part of the by-laws.of the company “that 
the remedy to enforce ,the payment of balances 
due on stock shall not extend farther than.the.for-|of. 
feiture of the stock, and, the, sume paid thereon 
the holder ; Se and, that it should at “ all Himes be 
the privilege of any stockholder to cease a 8. be a 
company, his stock, together with all 
thereon; and that such stock so transferred should 
be the, property, of the company. and liable to be 


and Directors, might seem. advisable.” ‘These, re, |p 





. Porty in the State, By the, terms of the charter, 


a ag ng agit fs 


a 7 if 


On the, anteed 


by the. Au Auditor in the name of the. Com- 
wealth, and en sold by the 
"In. December, ; the road was opened to the 
head of the inclined plane at, Frankfort. 
chro igang were. declared. in 
uly, 1885, and January and December, 1836, A 
yery.considerable proportion of stock. had been 
forfeited by the subscribers under the resolutions 
16th April, 1831, and the instalments, paid on 










by EO ee ee eee property of 


the company, were regarded by, the Directors as 
profits and.as properly. forming the subjects for 
dividends, _ Be € Fs Sa) 

__ Ata meeting, ofthe sockoers, In Nomamber, 
1887, the accounts of the company .were referred 

to Judges Owsley and Rebesiree sel trieter 


y. of the £ fenet 
otk renanin aceon Dene 
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per principles, any surplus of profits at auy ~— 


eee 


dends should’bé hal 

From this time , the: 
Company continued to accumulate, Dissensions 
sprang up between the stockholders at either end 
of the line; the funds of the Companypwere nearly) 
exhausted, and for a few years more it continued 
to drag on a lingering existence with but little hope| 
of relief. Partial, but wholly insufficicnt assist- 
ance was given by the City of Louisville; partly 
by a subscription of stock, and partly by an en- 
dorsement of the bonds of the Com:any. The 
work continued to be prosecuted between Louis- 
~ ville and Frankfort during the years 1837-8 and 9, 
and then ceased altogether. | 

Up to that time the sancedibras in construc- 
tion had been as follows : 
Cost of road and equipments between 


‘Lexington ‘and Frankfort: i... ...: $611, 284 87 
“Jxpended between Frankfort and 
j All 652. 17 


, Juouisville. Senmee eeee eaee cape) eeen ef 
vest oops $029,087 8 BA 





Total... ee ee eeee ese 


n the years “1888-9. 40 and 41, the Company 

led to pay, the interest on. the $150, 000 of bonds 
guaranteed by the State, The act of Febuary 11th 
. 1841, authorised and directed the Auditor to ad- 
yates the whole property and franchises of the 
Company for sale, agreeably to the terms of the 
.act_of 1833, ‘anthoriaing the endorsement of the 
bonds. The sale took place accordingly, on the 
16th January, 1842, and the ‘Commonwealth be- 
come the purdhaser forthe sum of $178,544 64, 
“being | (he amount of the principal and arrears of 
aq interest on the guaranted bonds. The road be- 


“tWeen Letington and Frankfort was repaired dur-| 


, ing. that year and furnished with new equipment, 
at ‘an expense to the State of $87,000, In the 
spring of 1843,’ Messrs, Swigert and William R. 
McKee leased that portion’ of the Toad for several 
years, at an annual rental of $17, 

, “At the session of 1846-7, the Lousbwille and 

Frankfort Railroad Company was incorporated, — 
__ By the terms of the charter, two persons were to 
"pe selected by the Company, and two by the Gov- 
erhor of the State, to value “ the improvements 
made by the Lixingioh and Ohio Railroad Com- 
pany between Frankfort and Louisville.” “On the 
‘return of ‘the valuatioil, it was madé the duty of 
the President and Directors to execute and deliver 
* to the Governor a bond * binding said Company, 
‘ before each and every payment of dividends to 
the stockholders, to ‘pay into the treasury, interest 
“at the rate of six per cent.,"per annum, on said 
‘valuation, from the time of the completion of the 
road ftom Frankfort to Louisville; and on the ex- 
ecution of the bond, all the rights, property, immu- 
nities and privileges which the Commonwealth 
thén held in that portion of the road were to be re- 
leased tothe Company. The valuation was madé 
shortly after the organization of the Company, and 
amounted to $70,000. 

At the session of 1847-8," the Lexington and 
°“ Frankfort’ Railroad | Company was incorpora 
"with a capital ‘of $460,000.’ ‘The2nd Section of 
the charter provided, that as sooh as the Governor 


» he,should eubscribe in the name of 
be Bra cana rae ee shares of 


oro immunities and privileges which the 


‘Gomme th claims, holds, or is entitled to in the 
Raltrdalt made by the Lexington and’ Ohio Rail- 


road Company between Lexington and Frankfort.” 
In March, 1848, this Company was organized by 
the' subscription of $200,000, by corporations and 
individuals, and $150,000 by the State. Steps were 
immediately taken for the construction of five 
miles of new road at the Frankfort end of the line, 
and to relay the whole with heavy iron. All this 
was ‘completed by the spring of 1850.. The Louis- 
ville and Frankfort Railroad was opened through- 
out, the whole line in July 1851. 

Up to July, 1858, there had been ex- 

pended by ~_ Louisville and Frank- 
fort Railroad Cumpany for construc- 
tion and equipment (inclusive of 
$70,000 due the State for old road,) 
the sum of.. 

The Lexington and Frankfort had ex- 
pended, under the same head, up to 


. - $1,858,764 


May lst, 1854, (including $150, 000 

paid the State for old road),...°.«+. 630,976 
Making the whole cost of the ine to the ——_-—— 

present Companies.... .... 0... «ss $1,999,740 


“Tf we deduct from this amount the sum of $220,- 
000 paid by the present companies to the State for 
the old ‘toad, and then add $922,937 64 expended 


Company, ‘and $87,000 expended by the State 
after the road came into her possession, we find the 
total expenditures for construction and equipment 
on the ‘whole line, since the first organization of 
the Lexington and Ohio Railroad Company, have 
been $2,789,677. The length of tho line from Lex- 
ington to Louisville is 96 miles. 





~ Boston, Nov. 2d, 1854, 
Epiror RattroaD Journav: 

Dear Sir—We have recently fallen in with a 
curiosity i in Railroad literature, and hasten to send 
it to you. 

Tt is the first Report of the, President of the 
King’s Modntain Railroad Company (South Caro- 
lina) to the Stockholders, and embraces statements 
of a Very unusual character. 

We ‘have prepared an abstract of the Report 
which accompanies this. It will show you that 
this Road, of twenty-two and a half miles in 
length, ‘was Well built, ironed with “ T” rail of fifty 
pounds to the yard, and equipped, for a sum less 
than the amount of original cash subscription by 
$878.19, and at a total cost per mile of a; mere 
fraction over $9000.00. 

You will also perceive that the company is out 
of debt, the amount of its indebtedness on the first 
day of July, 1854, ($3,669 54) having been since 
paid, with the exception of a small amount due for 
labor, which the company had not, at that date, 
been called upon to pay. 

The characteristics which distinguish the posi- 
tion of this company, Viz: its total freedom from 
all species of indebtedness, the construction of the 
road within the original estimate, and its low cost 
‘per mile, are much more than sufficient to make it 
the exception to all Railroad Companies we have 
ever before heard of. But aside from these con- 


on the work by thé Lexington and Ohio Railroad | 


siderations, there is another point of view pre- 

sented by the Report, in which we have never 

seen it gat | and that is, its wakes be and 
st: 

/ The President states that he renpiyel so Fech 
money to be appropriated to construction—that he 
expended so much, and has so much left. He 
farther states, that fiom the time’ of opening the 
road to July Ist, 1854, he received'so much money 
from freight account, so much from passenger ac- 
count, and so much from other sources. On the 
other hand, he quotes the expenses of operating 
the road, ana so strikes his balance of income. 
Then he adds the surplus of stock subscription, 
and exhibits a total surplus of $28,306 85, and 
finally he shows us by describing the assets of the 


company, of what this surplus consists. Surely 


nothing can be more simple, or more satisfactory. 
Then, as regards the business of the road, and 
its prospects, the President says: 

“The business of the road so far, nothwithstand- 
ing the great failure of the last cotton crop, and its 
being withheld from market, has fully met our 
most sanguine expectations, and, from our present 
prospects, we hope for an increase of business in 
future.” 

Not a word too much or too little—a total’-ab- 
sence of all flourish—not a trace of enthusiasm 
even. He might be pardoned for a little show of 
warmth, but you look in vain for it; and find: in- 
stead a matter of fact; an appropriate and hope- 
ful statement. 
“We have thus said more in favor of the King’s 
Mountain Company than can, we sincerely believe, 
‘be said in favor of any other Railroad Company 
in this country. -We know this is‘a strong state- 
ment, but if we are in error we shall be glad to be 
cerrected. Still. we have..recommendations. to 
offer even this. model company. and they are as 
follows : 

We would first suggest the establishment: of a 
Sinking Fund, to meet future depreciation of both 
rail and machinery, and we deem the importance 
of this matter too obvious to require further illus- 
tration. a 

Secondly—We regret to perceive that the books 
of the Company do not apparently balance by $25. 
21, the total surplus being $28,806 85, and the 
excess of assets over indebtedness being $28,382 
06. A discrepancy of one cent only is, of course, 
inconsistant with the correct practice of accounts 


be at once corrected, “ 

Thirdly The report speaks of the declaration 
of a dividend ‘of eight per cent., amounting to $16,- 
256 00, but it is silent as to the manner in which 
it was made payable. By reference to ths state- 
ment of assets, you will observe there was not suf- 
ficient cash on hand to permit the disbursement of 
so much money, and we are therefore led to pre- 
sume, either that a partition of the securities was 
made, or that they were sold to meet the case.— 
We think an explanation would have added to the 
completeness of the Report. 3 

One word more. You know we are thoroughly 
opposed to the slaye system, and may therefore 
easily imagine that the purchase of jive ee 
would be utterly repugnant to our principles, 
disagreeable to our Northern tastes and ih 
tions, Yet were we to choose, we candidly tell 








you, we should prefer honesty and integrity with 


~ 








as a science, and the error above spoken of should - 
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The earnings from J une the to 6 November stn, 


1853, were from mt 

Passengers . eee sess ee fhl07,807 19 

ee 97,500 96 

BOIS. ei ccice cddeseis ee: 

Expresses.... .... $.., . 2,141 62 

DI vin aon nkdane. {904° 22°: 
—————— $215,558 89 


The amount charged on the Treasurer’s books 
to the several accounts of running expenses dur- 
ing the same period, $189,700 84. 

Little Miami |Ratlroad, 

The Little Miami Company was ‘one of the first 
chartered in Ohio, having béen’ incorporated on 
the 11th day of March, 1836, with authority to 
construct: and maintain-a railroad from the city 
of Cincinnati to the’ town of Springfield. The 
. Charter contains the usual provisions. The amount 
of capital was limited:to $3,000,000, but the compa- 
ny were, in addition, authorized to borrow a far- 
ther sum not exceeding $500,000, The charter is 
perpetual and imposes no limits upon the profits 
of the company, though by a. general . law, the 
above, with all the companies throughout the 
State are restricted to a charge not exceeding} 
8 cents per mile per passenger carried over 30 





miles, and 5 cents per ton per mile ‘for freight |. 


carried the same distance. For distances wider 
80 miles, companies fiay establish the rates. The 


Little MiamijCompany were originally authorized 


to construet branch roads to any. part of the seve- | 


ral counties through which the road might run, 

but ‘this provision was’ afterwards amended by 
authorizing the company ‘to subscribe to the capi- 
tal stock of other companies constructing railroads 
over the routes upon which the former might 
construct branches,-to the amount of their prob- 
able cost: ‘The powers of the company have been 
further enlarged by the General Railroad Law of 
the State, to the provisions of which all the rail- 
road companies of the State are amenable, pro- 
viding they do not conflict with the: powers. and 


right conferred by the special charters, granted. 


before the General Railroad Law went into effect, 
The work of construction was commenced in 
December, 1838. The original estimated cost 
was $877,674 for’85°2 miles, equal. to $10,301 21 
per mile. The plan of superstructure adopted 
was that of the Utica and Schenectady Railroad, 
which consisted of a sill, or longitudinal sleeper, 
4 by 12 inches, resting upon cross-ties 8 feet from 
centre to centre. The-railused was a ‘flat: bari 
24 by % inches, weighing’ 81 . Ibs, . to the: yard. 
The work progressed slowly in consequence of the 
embarrassed state of the company’s, ‘affairs, gris- 
ing in part from the repeal of a law by which a 
subscription equal to one-third of the capital 








*Of the latter there have been ‘issued, since the 
date of this Report, ar par, in accordance Jwith 
the direction of the stockholders, the amount of 
one hundred and one thousand seven hundred dol- 
lars, and debts to the following amounts —_ the 
accumulated interest have weniger 
Notes payable.. pneu sts, 458 67 
Bonds payable.. biase cece wees. .60,500-00 
Interest bonds... ESTCUVED Sove 500 00 


Amounting i a a . $98,458 57 

Settlements, to a limited extent have been also 
been.made with creditors holding second mort- 
gage Bonds as collateral, by which they have re- 
ceiyed the bonds lodged’ with them in full dis- 
charge of their claims... - 
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by the Biate, ‘the expected: proceeds of whielt en- 
tered: into ithe calculation of means, for the con- 
‘struction of the road ;. and from the want of that 
lexperiende and training necessary tO succéss if 
such | “andertakings. It was not till December 
1841 that any portion ‘of the road was brought 
into operation. In 1842, 28° miles next to Cincin- 
nati were opened for: traffic. : The result of the 
early operation of thé road bears but feeble com- 
parison to its recent suecess.. The total earnings 
for the year énding December 1, 1848, were only 
$9,912. The cost of the road at that date was 
$480,884, In July, 1844, the road was) further 
extended to Deerfield, a distance of 35 miles from 
Cincinnati, at the total expenditure $575,526 ; and 
the total earnings for that year were $18,632. In 
1845, ‘the road was further extended ‘to Xenia, a 
distance of 65 miles at a total ‘cost of $815,763, 
The income for the same time was $16,298. On 
the 10th of August, 1846, the road was opened to 
Springfield, a distance of 84 miles. 

The relaying Of ‘the track with the heavy rail 
commenced in 1849, which work progressed as. 
follows :— 


Miles relaid i | ee ee eee 11 
© asks occ dteliten 86 

A ites. .. Soe oe ste Seah eee 16 
Ag ec | Pee ree 7k 
7 ty « 1853, 184 
84 


The construction of the double track was com- 
menced in 1852; ‘and 23 miles were graded © on 
the first day of Dec.:last, and the work ‘is still in 
progress, and will be. rapidly. pushed’ forward ‘to 
its completion, for which a loan negotiated by 
the company to the amount of $1, 500,000 will 
farnish ample means. 

, The road was built. under great pecuniary em- 
barrassments, and, from the limited-means of the 
company, in a very faulty and imperfect manner, 

which required a large expenditure to keep it up, 
while at the same 'timé it was impossible to work 


success. AS soon as the company’s ‘affairs allowed. 
it, they commenced the reconstruction of the 
road, The most important improvement, effected: 
has been the substitution of the heavy. T rail for 
the flat bar. 
rendered the road a first class work in every par- 
ticular. 

‘The improvements called for by the imperfect 
}manner in which the road‘was originally con- 
structed accounts. for the latge’ atid ‘steady in- 
érease ef the cost of; the road, . 

ROUTE AND: CONNECTIONS. 

The route of the Little Miami Railroad enters 
Cincinnati. by the ‘only ‘practicable’ one: on the 
East. The lofty range of hills by which that city 
is ‘surrounded, eta a upon the immediate 
bank of the Ohio River, leaves a space only suf- 
ficient for the railway, and the ordinary highway. 
The road follows’ the bank of the river for ‘about 
five miles, till it reaches the Little Miami, the val- 
ley of which it follows for nearly its whole length, 


tion of a railroad, and: at the same time one of 
the most fertile and densely settled portions of 
the State. 

| The possession of the key to the ‘entrance to 
Cincinnati on the Hast, adds very largely to the 








val 
bee. ais 


nominal, cost, hut which at the present time could 
‘not be had for the first five milés out of the city, 


roads being now run together. 


it in that efficient manner necessary to secure full), 


This and other improvements have. 


over a country well adapted to’the ‘easy construe-| - 














hie of f the road. The early date at which the 


located their road enabled them to pro- 
right, of 1 way into the city at a merely 





with the improvements made by the company, 
short of two million of dollats, which sum; were 
the road to be constructéd at the present time 


‘would be added to the’ present cost’ of the: work. 


From its location it consequently forms thé trunk 
into the city of the railroads in progresg and ope- 
ration on the East, among which are the Marietta 
and Cincinnati, the Hillsboro. branch of the above 
road,.and the Cincinnati, Wilmington and Zanes- 
ville roads; the former of which enters it 23, and 
the latter 36 miles from Cincinnati. At Kenia, 65 
miles’ from Cincinnati, the Columbus and. Xenia 
Railroad leaves it. ; These three roads command 
the trade of the ‘entire South-Eastern portion of 
the State; while the Columbus and -Xenia Rail- 
road, in connection with the Little Miami, and the 
Cleveland and Columbus, forms one ‘of the great 
linés “between Cincinnati and Lake, Erie, and 
is now the leading road of travel between 
these points. At Springfield, the road also cdn- 
nects with the Mad River and. Lake Erie Railroad, 

which forms a part of another route to the Lake at 
Sandusky ; and with the Springfield and Delaware 
Line, which connects with the-Cleveland and Co- 
lumbus Road at Delaware; cutting off the detour 
now made by way of Columbus. The connections 
formed by the Little Miami Railroad are of :the 
most favorable character, and contribute very 
largely to its receipts. 

The road from having been recently relaid is in 
a good state of repair. Its equipment is owned 
jointly with the Columbus and Xenia, the two 
The two compa- 
nies own 31 locomotive engines;. 30 first class 
passenger cars; 10second class do.; 9 baggage 
cars; 219 box do. 84 cattle do.; 70 platform do.; 
and 40 four-wheel do. 

CHARACTER OF BUSINESS. 

The receipts of the above road haye been 
drawn very equally from passenger and freight. 
The through passenger traffic is much larger than 
the local. The freight is made up of agricultural 
products, going chiefly to Cincinnati, although 
there is a large through movement. The principal 
articles of merchandize transporied in 1853, were, 
126,709 bbls, flour; 418,280 bushels of grain ; 46,- 
967 bbls. pork and beef; 51,828 do, whiskey ; 
51,000 tons of merchandize; 182,500 bushels of 
lime ; 141,741 do. of coat and 84,692 hogs. 
FUNDED DEBT. 

The total amount of funded debt on the first of 
December last was as follows— 


6 ‘per cent. loan of the city of Cincin- 
nati redeemable in 1880, pecured by 


mortgage. 
7 ‘per cent. loan. contracted ‘ip 1846, Te. 
“deemable in 1856, and convertible .. 34,000 
‘Total mortgage bonds. ........ .... $134,000 


6 per cent. loan redeemable in 1856, and 


not convertible... se edee cece. 61,000 
7 per cent. loan redeemable in 1858, and... 

not convertible Jia. 4.0.64 6 ied ob 000 
7 per cent. convertible bonds, redeemable | 

in 1861. 14,000 


6 per eént. " mortgage,unconvertible bonds, 
issued on the second day of May, 1853, 
am payable on. the first day of May, 


Ve POSS THESE TESS CHEE EEEE VEOe SeOe 














cms Rabat Oe - 
eS 














RS TAPE _AMERICAN RAL n RC 








Of the last issue only eng had been sold 
on the first day of December, 1883, It is pro- 
posed, with the proceeds of the above bonds to 
pay off all the other indebtedness of the company, 


making the cost of the road, the amount of the/ 


capital stock,and the convertible bonds, and the 
last named loan. The interest on all loans of the 
company is payable in New York. 

Below we give a copy of the balance sheet from 
the company’s ledger, December Ist, 1853. 








Dai—To Individual Accounts.. $51,699 17 
To Bills Receivable.... pee « 13,217 31 
To Col. and Xenia R. R. "Stock..... 405,400 00 

ve gh and Hillsboro’ R. R. 
rt erat san sti 11,716 66 

ae pe rng, “Mt. Vernon itt, 
- nar herecee -»- 150,000 00 

To ate and Sandusky ‘R. R. 
oe TT tee 1,200 00 
To Lake Steamboat Line.......... 32,630 40 
To Construction... .... .see sees 2,231,380 18 
To Passenger Cars... .... 000 sees 56,479 18 
To Freight Cars . weseeee 165,198, 18 
To Real Estate and ‘Depots. . hid tock duis 507,727 98 
To Machinery .. veceveee 203,984.47 
To.Machine and Car Shops. eeeoe 0:6 be 29,220 52 
To Fuel Account . Wee ccce 540,020.68 
To Interest do. 2... 6. sees veee ee 40,619 48 
To Profit and Loss............ vse. 64,304 69 
To Treasurer... 1... sse0 coos eeeese 74,154 01 
$3,706,264 98 
Cr.— _———_—___— 
By Individual Accounts... $96,436 52 
By Loan do. 235,043 39 
By Loan of City of Cincinnati. . 100,000 00 
By Loan of 1845 in Bonds e00e, vton 84,000 00 
1 9OMB 8 0S  retwemeide 61,000 00 
“ee gag at ee 135,000: 00 
¢ (Mec “OBL So deeesene 14,000 00 
PF co fh of, ROB;  nerenmeres 138,000 00 
By Bills Payable................. 141,892 74 
By Dividends Unpaid.... .... ..... 2,989 96 
By Depreciation and RenewalFund, 80,000 00 
By — Stock.. on . 2,668,402 87 
$8,706.264 98 


The following statement will show the expendi- 
tures and receipts for the year ending Dec. Ist, 
1853,—. 

To Interest Account, for Interest paid 
on Loans, Notes, &e... . $40,619 48 

To Taxes, for amount of Taxes, ‘for 
1858.... «+. escee- 18,229 54 

To Profit and Loss, for. “losses and 
damages sustained previous to Dec. 
Ist, 1852 « 

To Dividend No. 15 (cash), declared 
to stockholders for 6. months sotine 
May 31st, 1853.... ane 

To Dividend No. 16 (stock or “eash), 
declared to PT ig for 6 mos. 
ending Nov. 30th, stich eee veee eee 133,081 43 

To Balance.. ob . 121,674 48 


$441,353 85 


3,664 26 


129,084 66 





By Balance, for Surplus, Dec. 1, 1852 $48,256 36 

By. Transportation Receipts, net, for 
the year ending Nov. 80, 1858..... $52,132 78 

By Columbus and Xenia R. RB. Stock 
Dividend, for Dividend on Balance 
Stock due and issued Co. in 1853... 

By Columbus and Xenia R. R. Stock 
Dividend,for 5 per cent. Dividend, 
declared June Ist, 1853.. 

By Columbus and Xenia R. R. ‘Btock | 
Dividend, for 5 per cent. Dividend, 
declared Dec, Ist, 1858... ; 

By Rent sen for r Rents, reoalved 
ARETORENS x am 


5,887 87 
19,800 00 


40,270 00 

806 84 
$441,353 85 
$121,674 48 


eevee urd eeee 


By ilies, for Burplus........0- 





Slatement showing the Cust ; ‘Mileage; Cost p 
mile; Gross Receipts; Current Expenses; ene 
ceipts ; rate of Dividend; Receipts from Passen- 
gers; Receipts from Freight; Miscellaneous ; 
Earnings per mile; per centage of gross Earn- 
ings; Do. of net Earnings, of the Little Miami 


Railroad since the opening of the first division to\. 


the present time. 
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New York and: New Haven: Railroad. 

A notice of the several meetings of the stock- 
holders of the NewYork and New Haven Rail- 
road, recently held i in.this, city aed New Haven;iis| ti 
excluded from our! present i issue by press of other 
matter, but will appear next weék:’ The x 
at New Haven voted not to assume the Schuyle 
stock, by a stock vote of 7,685 to 4,386. 
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We give below the XIII. article of the néw con- 
stitution of Ohio, adopted Jan’y $d,1851, provid- 
ing for the organization of corporations, ‘under 
which the subjoined list of railroads have been 


organized. 
Sec. 1. The General Assembly thal, HES 20 
special act conferring corporate powers. 

Sec. 2. Corporations may be formed under ge- 
eral laws; but all such laws may, from time to 
time, be altered, or repealed. 


Src. 3. Dues from corporations shall beselect- 
ed, by such individual liability of the stockhold- 
ers, and other means as may be prescribed by 
law; but, in all cases, each stockholder shall be 
lable, over and above the stock by him or her 
owned, and any amount unpaid thereon, to a fur- 
ther sum, al least equal in ainount to such stock. 


Sec. 4. perty of corporations, now ex- 
acne created, shall forever be sub- 


eet £0 taxation, the same as the property of indi- 
viduals. 

Sec. 5. No right of way shall be 
to. the use of any corporation, until ae compensa- 
tion therefor be first made in money, or first.se- 
cured by a deposit, of money, to the owner, irre- 
spective of any benefit. from. any. improvement 
pronase by such corperasine which compensa- 
tion shall be ascertained by ajury of twelve men, 
ain comre of record, as shall be prescribed by 

Ww, 

Sec. 6., The ‘General Assembly shall provide 
for the organization of cities, and 
oe by general laws ; and restrict their power 

of taxation, assessment, borrowing money, con- 
tracting debts and loaning, their credit, ponate 
prevent the abuse of such power. 

Sec. 7. No act of the General Assembly, 
authorizing associations with power, 
shall take effect, until it shall be submitted to the 
people, “at the general election next succeeding 
the thereof, and by approved by a majori- 
ty of all the electors, voting at such election. 





Below we give a copy of the general Railroad 
Law of Ohio, under the new constitution, 


Sec. 1. Be it enacted by the General Assembly of 
the State of Ohio, That any number of natural per- 
sons, not less than five, may become a body corpo- 
rate, with all the rights, privileges and powers 
conferred by, and subject to all the restrictions of 
this act. 

Sec. 2 That any number of persons as aforesaid, 
associating, to form a company for the purpose of 
constructing a railroad, shall under their hands 
and seals, make a certificate, which shall specify 
as follows:— |... 

Ist, The name assumed by such company, and 
by which it shall be known. 2d: The name of 
the place of the termini of said, road, and the 
county or counties through which such road. shail 
pass. 8d. The amount of capital stock necessary 
to construct such road. Such certificates shall be 
acknowledged before a justice of the peace, and 
certified by the elerk of the Court of: Cotman 
Pleas, and shall be forwarded. to the of 
State, who shall record and carefully preserve the 
same in his office; and a copy thereof, duly certi- 
fied by the Secretary of State, under the great 
seal of the State of Ohio, shall be evidence of the 
ontntodde of such cimmpany:: h gov 

That when: the f 


rate|-widh 


and convey, at pleasure, ‘Slisuch real 
estate as may be necessary and convenient to car- 




















ter at pleasure: and dful acts to. carry 
into effect the object for which it was created; 
‘and such company shall possess all the powers, 
and be subject to all the rules and restrictions pro- 
vided. by this act. L Doxiioj f 
Sec. 4. Said corporations shall be authorized to 
construct and maintajn,a railroad, with a single or 
double track, with such side tracks, turn-outs, of- 
fices and depots; as they may deem necessary, be- 
tween the points named in thecertificate, commenc- 
‘ing at or within and extending to or into‘any town. 
city or village, named as the place of the termini 
ef such road, and construct branches from the 
main line td other towns or places within the lim- 
its of any county through which said road may 


pass. 
..» See. 5. The eapital stock of snch company shall 
-be divided into shares of fifty dollars each, and 
consist of such sum as may be named in the certifi- 
cate; such shares shall be. regarded as personal 
property, and shall be subject to execution at law. 

Sec. 6. An instalment of five dollars on each 
Share of stock, shall be payable at the time of 
making the subscription, and the residue thereof 
shall be paid in such instalments, and at such 
times and places, and to such person, as may be 
required by the directors of such company. ‘ 

Sec. 7. TPany instalment of stock shall remain 
unpaid for sixty days after the time it may be re- 
quired, whether such stock is held by an assignee, 
transferred, or the original subscriber, the same 

-may be collected by action of debt, or the direc- 
tors may sell the-stock so unpaid at public auction 

' ‘for the instalment then due thereon ; first giving 
thirty days public notice of the time and place of 
‘Sale in some n per. in general circulation in 
the country where such delinquent, ‘stockholder 

\ resided at the time of making such subscription, 
or becoming such assignee or transferee, or of his 
actual residence at the time.of said sale; or, if 
,Such stockholder’ reside out, of the State, 
such publication ‘shall be made in the county 
where the principal office of the company is locat- 
ed; and if any residue of money shall remain, af- 
ter paying the amount due on said’stock, the.same 
shall, on demand be paid over to the owner; if the 
whole of said instalment be not paid by such sale. 
the remainder shall be recoverable by an action of 
debt against the subscriber, assignee or transferee. 

Sec. 8. That whenever any railroad company 
heretofore incorporated, or created and incorporat- 
ed under the provisions of this act, shall, in the 
opinion of the directors thereof, require an increas- 
ed amount of capital stoek, they shall, if author- 
ized by the holders of a majority of the stock, file 
with the auditor of State, a certificate, setting forth 
the amount of such desired increase, and thereaf- 
ter such company shall be entitled to have such 
increased capital, as is fixed by said certificate. 

Sec. 9. That the persons named in said certifi- 
cate of incorporation, or any three of them, shall 
be authorized to order books to be opened for re- 

‘ceiving subscriptions to the capital stock of. said 
company at.sach time ‘or times, and at such place 
or places, as they may deem expedient, after hav- 
ing given at least thirty days’ notice, in a news- 
paper published or generally circulated: in one ‘or 
more counties where books of subscription are to 
be opened, ofthe time and place of opening books; 
and so soon as ten per centum on the capital stock 
shall be subscribed, they may give like notice’ for 
the stockholders to meet: at such time and «place: 
as they may designate, for the purpose of choos-, 
ing seven directors, who shall continue ‘in ‘office; 
until the time fixed for the annual election}°and 
until their suceessors are chosen and qualified; at 
the' tine and: place appointed, directors shall be 
chosen, by ballot, by such of the stockgolders as 
shall attend for that, purpose, either in person or 
by: lawful proxies; each share shall entitle the 
owner to one vote, and a plurality of votes shall 
be necessary for a choice; but after the first elee- 
tion efdirectors, no person shall vote on any share 
(on) which any instalment is. due ‘and: unpaid. 

















election, and certify persons are elect- 
ed directors, and appoint the time and place for 
‘holding their first meeting; a majority of said di- 
rectors shall form a board, and be competent to 
fill. vacancies in their board, make by-laws, and 
transact all business of the corporation; a new 
election shall be annually held for directors, at 
such time and place as the stockholders, at their 
first meeting, shall determine, or as the by-laws of 
the corporation may require; and the directors 
chosen at any election, shall, so soon thereafter as 
may be convenient, choose any one of their num- 
ber to be president, and shall appoint a secretary 
and treasurer of the corporation. The directors 
before entering on their duties, shall each take an 
oath, or affirmation, faithfully to discharge his du- 
ties, and they shall, from time to time, make such 
dividends of the profits of said company -as they 
may think proper. 

Sec. 10. Such corporation is authorized to enter 
upon any land, for the purpose of examining and 
surveying its railroad line, and may appropriate 
so much thereof as may be deemed necessary for 
its railroad, including necessary side tracks, depots 
and workshops, and water stations, materials for 
construction, except timber, a right of way over 
adjacent lands, sufficient to enable said company 
to construct and repair its road, and a right to 
conduct water by aqueducts, and the right of 
making proper draias; but no appropriation of 
private property to the use of any corporation 
provided for in this act, shall be made, in money, 
or first secured by deposite of money, to the own- 
er or owners, irrespective of any benefit from any 
improvement proposed by such corporation, a 
shall be:prescribed by law. 

Sec. 11. That whenever any railroad company 
heretofore incorporated, or which may hereafter be 
incorporated, shall find it necessary, for the purpose 
of avoiding annoyance to public travel, or danger- 
ous or difficult curves or grades, or unsafe or un- 
substantial grounds or foundations, or for other 
reasonable causes, to change the location of grade 
of any portion of their road, whether heretofore or 
hereafter to be made, such railroad companies shall 
be and are hereby authorised to make such changes 
of grade and location, not departing from the gene- 
ral route prescribed in the certificate of such com- 
pany ; and for the purpose of making any such 
change in the location and grades of any such road, 
as aforesaid, such company shall have all the rights, 
powers and privileges, to enter upon and take and 
appropriate such lands, and make surveys neces- 
sary to effect such changes and grades, upon the 
same terms, and be subject to the same obliga- 
tions, rules and regulations, as are prescribed by 
law, and shall also be liable, in damages, when 
any have been caused by such change, to the 
owners of the lands upon which such road was 
heretofore constructed, to be ascertained and paid 
or deposited as aforesaid; but no damages shall 
be allowed, unless claimed within thirty days af- 
ter actual notice of such intended change, shall be 
given to such owner or owners, if residing on the 
premises, or notice by publication in some news- 
paper in general circulation in the country, if non- 
resident. 

Sec,.12. If it shallbe necessary, in the location 
of any part of any railroad, to occupy any road, 
street, alley, or public way, or ground of any kind, 
or, any part thereof, it shall be competent for the 
municipal or other corporation or public officer, or 
public authorities, owning or having charge there- 
of, and, the.railroad company, to agree upon the 
manner and upon the terms and conditions upon 
which the same may be used and occupied; and 
if said parties shall be unable to agree thereon, 
and it shall be necessary, in the judgment of the 
directors, of sugh, railroad company, to use or oc- 
cupy. such road, street, alley or other public way 
or ground, such company may appropriate so much 
of the same as may be necessary for the purposes 
of such road, in the same manner, and upon the 
same terms, as is provided.for the appropriation of 











Sec. 13. Such corporation may demand and re- 
céive for the transpadon er” PEMSnEeT en said 
road, not exceeding three cents per mile, and for 
the transportation of property, not exceeding five 
cents per ton per mile, when the same is transport. 
ed a distance of thirty miles or more; and in gase 
the same is tr; for a,distance less than 
thirty miles, such reasonable rate as may be from 
a to time fixed by said company, or prescribed 

y law. 

Sec. 14. Such company shall have power to 
borrow money on the credit of the corporation, not 
exceeding its authorised capital stock, at a rate of 
interest not exceeding seven per cent. per annum, 
and may execute bonds or promissory notes there- 
for, in sums of not less than one hundred dollars; 
and to secure the payment thereof, may pledge 
the property and income of such company. 

Sec. 15. Sitch company may acquire by pur- 
chase or gift, any lands in the vicinity of said road 
or through which the same may pass, so far as 
may be deemed necessary or conveaient by said 
company to secure the right of way, or such as 
may be granted to aid in the construction of such 
road, and the same to hold or convey in such 
manner as the directors may prescribe; and all 
deeds and conveyances made by such company, 
shall be signed by the president, under seal of the 
corporation ; and any existing railroad corporation 
may accept the provisions of this act, and after 
such acceptance, all conflicting provisions of their 
respective charters shall be null and void. 

Sec. 16. It shall be lawful for such corporation 
whenever it shall be deemed necessary, in the con- 
struction of such road, to cross any road or stream 
of water to divert the same from its present loca- 
tion or bed; but said corporation shall without 
unnecessary delay, place such road or stream in 
such condition as not to impair its former useful- 
ness. : , 

Sec. 17. Such corporation shall, as soon as con- 
venient after its organization, establish a prineipal 
office at some point on the line of its road, and 
change the same at pleasure, giving public no- 
tice in some newspaper of such establishment or 
change. * : 

Sec. 18. Every company organized under this 
act, shall be required to erect, at all points where 
their road shall cross any. public road at a suffi- 
cient elevation from such road to admit of the free 
passage of vehicles of every kind, a sign with 
large and distinct letters placed thereon, to give 
notice of the proximity of the railroad, and warn 
persons of the necessity of, looking out for the 
cars; and apy company neglecting or refusing to 
erect such sign, shall be liable in damages for all 
injuries occurring to persons or property from each 
neglect or refusal; and each ‘railroad company 
shall be required to fence its-reads, with a good 
substantial wooden fence, under such rale as the 
county commissioners of the several counties 
through which the same may pass shall pres- 
cribe. 

Sec. 19. That each and every railroad compa- 
ny, incorporated under this act shall annually in 
the month of January, make a full report of the 
condition of its affairs, to the Auditor of state, 
showing the amount of capital stock of such com- 
pany, the gross amount of tolls or receipts during 
the previous year, the costs of repairs and inciden- 
tal expenses, the net amount of profits, and the di- 
vidends made ; with such other facts as may be ne- 
cessary to a full statement of the affairs and condi- 
tions of such road; and the Auditor shall annually 
present an abstract copy of such report to the gen- 
eral assembly. . 

Sec. 20. That whenever the line of any railroad 
company now existing, or which may hereafter or- 
ganize under this act, shall cross any canal, or any 
navigable water, the said company shall file with 
the “ board of public works,” or with the acting 
commissioners thereof, having charge of the pub- 
lic works where such crossing is proposed, the ow 
of the bridge, and other fixtures for crossing suc 7 
canal or navigable water, designating the place © 
crossing; and if the said board or acting commis 
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moc such agreement of the directors :has been; so 








notify such company, in writing of such j 
but ifthe said board or acting commissioners, shall 
disapprove such plan, or faihto appreve the same 
within twenty days from the filing thereof, then it 
shall be lawful for such company to apply to the 
court of common pleas, or any judge thereof in va- 
cation, and upon reasonable notice being given to 
the board of public works, or said acting commis- 
sioner, said court or judge shall, upon a good cause 
showD, appoint a competent disinterested engineer 
not a resident of any country through which said 
road passes, to examine ‘such crossing; and pre- 
scribe the plan and condition thereof, so as not to 
impede navigation ; and such engineer shall, with- 
in twenty days from his appointment, make his re- 
turn to the court of common pleas of the county 
where such crossing is to be made subject to ex- 
ceptions by either party, and thereupon the court 
shall at the next term after the filing of said return 
proceed to examine the same, and unless good 
cause is shown, shall approve and confirm the 
same ; and such order or confirmation shall be suf- 
ficient authority, for the erection use and occupancy 
of such bridge, in accordance with such plan; pro- 
vided, that no railroad company shall be author- 
ized to construct a permanent bridge over any ca- 
nal of this state which shall be less than ten feet in 
the clear above the top water line of said canal ; 
and the piers and abutments of such bridge shall 
be placed so as not in any manner to contract the 
width of the canal, or interfere with free passage 
on the towing path. 

Sec. 21. That whenever the lines of railroad of 
any railroad companies, in this state or any por- 
tion of such lines, have been or may be construct- 
ed, So as to admit the passage of burden or pas- 
senger cars over two or more of such roads con- 
tinuously without break or interruption, such com- 
panies are hereby anthorized to consolidate them- 
selves into a single corporation, in the manner fol- 
lowing : 

1. The directors of said two or more corporations 
may enter into an agreement, under the corporate 
seal of each, for the consolidation of the said two 
or more corporations, prescribing the terms and 
conditions thereof; the mode of carrying the same 
into effect ; the name of the new corporation ; the 
number of the directors thereof, which shall not 
exceed thirteen ; the time and place of holding the 
first election for directors; and the number of shares 
of capital stock in the new corporation; the 
amount of each share; the manner of converting 
the shares of capital stock in each of said two or 
more corporations into shares in such new corpo- 
ration; the manner of compensating stockholders 
in each of said two or more corporations who re- 
fuse to convert their stock into the stock of sueh 
new corporation; with such other details as they 
shall deem necessary to perfect such consolidation 
ol. said corporations; aud such new corporation 
shall possess all the powers, rights and franchises, 
conferred upon such two or more corporations,and 
shall be subject [to] all.the restrictions, and per- 
form all ths duties, imposed by the provisions of 
this act; provided, that all stockholders in either 
of such corporations who will refuse to convert 
their stock into the stock of such new corporation, 
shall be paid at least par value for each of the 
shares so held by them, if they shall so require, 
previous to said consolida‘ion being consummated. 

II. Such agreement of the directors shall not be 
deemed to be the agrecment of the said two or more 
corporations, until after it has been submitted to 
the stockholders of each of said corporations, sep- 
arately, at a meeting thereof; to be called upon a 
notice of at least thirty days; specifying the time 
and place of such meeting, and the object thereof, 
to be.addressed to each of such stockholders,when 
their place of residence is known, and deposited in 
the postoffice, and published for at least three suc- 
cessive weeks in one newspaper in at least one of 
the cities.or towns in which each of said corpora- 
tion has its principal office of business, and has 
been sanctioned by such stockholders, by a vote of 
at least Nb in amount of the stockholders 
present at such meeting, voting by ballot, in re- 
Gerd. to such agreement, elther in. person op by 





ctioned by each of the, meetings of the stock- 
olders separately, , boing submitted to such 
meetings in the manner.above mentioned, then 
such agreement of the directors shall be deemed 
to be the agreement of the said two or more corpo- 
tions. 

Sec. 22. Upon making the agreement mentioned 
in the preceding section, in the manner requircd 
therein, and filing a duplicate or counterpart 
thereof in the office of the Secretary of State, the 
said two or more corporations mentioned or re- 
ferred to in the said first section, shall be merged 
in the new corporation provided for in such agree- 
ment, to be known by the corporate name therein 
mentioned, and the details of such agreement shall 
be carried into effect, as provided therein. 

Sec. 23, Upon the election of the first board of 
directors of the corporation created by the agree- 
ment in the twenty-first section of this act men- 
tioned, and by the provisions of this act, all and 
singular the rights and franchises of each and all 
of said two or more corporations, parties to such 
agreement, all and singular their rights and inter- 
ests, in and to every species of property, real, per- 
sonal and mixed, and things in action shall be 
deemed to be transferred to and vested in such 
new corporation, without any other deed or trans- 
fer ; and such new corporation shall hold and enjoy 
the same, together with the right of way, and all 
other rights of property, in the same manner, and 
to the same extent, as if the said two or more cor- 
porations, parties to such agreement, should have 
continued to retain the title, and transact the bu- 
siness of such corporations; and the titles and the 
real estate acguired by either of said two or more 
corporations, snall not be deemed to revert or be 
impaired by means of anything in this act contain- 
ed; Provided that all rights of creditors, and all 
liens upon the property of either of said corpora- 
tions, parties to said agreement shall be and here- 
by are preserved unimpaired; and the respective 
corporations shall continue to exist so far as may 
be necessary to enforce the same; and provided 
further, that all debts, liabilities and duties of 
either company shall henceforth attach to such 
new corporation, and be enforced from the same, 
to the extent. and in the same manner, as if such 
debts, liabilities aud dues, had been originally in- 
curred by it. 

Sec. 24. Any railroad company heretofore or 
hereafter incorporated, may at any time, by means 
of subscription to the capital of any other compa- 
ny, or otherwise, aid-such company in the con- 
struction of its railroad, for the purpose of forming 
a connection of said last mentioned road, with the 
road owned by the company furnishing said aid; 
or any railroad company organized in pursuance 
of law, may lease or purchase any part or all-of 
any railroad constructed by any other company, if 
said companies’ lines of road are contiguous or 
pecrtborr as aforesaid, upon such terms and con- 
ditions as may be agreed on between said compa- 
nies respectively ; or any two or more railroad 
companies whose lines are so connected, may enter 
into any arrangement for their common benefit, 
consistent with and calculated to promote the ob- 
jects for which they were created; provided that 
no such aid shall be furnished, nor any such pur- 
chase, lease or arrangement perfected, until a 
meeting of the stockholders of each of said compa- 
nies shalkhave been called by the directors there- 
of, at such time and place, and in such manner as 
they shall designate, and the holders of at least 
two thirds of the stock of such company represent- 
ed at such meeting, in person or by proxy, and 
voting thereat, shall have assented thereto. 

Sec. 25. The commissioners of any county, the 
city or town council of any city or town,and . the 
trustees of any township, which county, city, town 
or township, has heretofore subscribed to the capi- 
tal stock of any railroad company, or turnpike; or 
plank road company, and have issued; or ‘may 
hereafter issue any bonds for the payment of such 
subscription, are hereby authorized to sell the said. 
took, or any part thereof and on, such, terms 08 
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city, town, or township. respectively, and may ap- 
ply the proceeds of such sale to the payment, of 
the pet by such county, city, town, or township, . 


a mye subscribed. 

. 26. That every railroad company in this 
State, shall cause all its Keaige f es " passen- 
gers, to entirely stop, upon each atrival at a sta- 
tion aivensed by stich company as a station for 
receiving passengers upon such trains, at least one 
half of one minute; and every company, and every 
person in the employment of such compary, that 
shall violate, or cause or permit to be violated, the 
provisions of this section, shall be liable to a for- 
feiture of not more than one hundred dollars, nor 
less than twenty dollars ; to be récovered in an ac- 
tion of debt. upon the complaint of any person, be- 
fore any justice of the peace of the county in which 
such violation shall occur: and in all casésin 
which a forfeiture shall occur under the provisions 
of this section, the company whose agent shall 
cause or permit such violation, shall be liable to 
the amount of such forfeiture, and in all cases, the © 
conductor upon such trains shall be held prima 
facie to have caused the violation of this section, 
which may occur upon the train in his charge; 
said forfeiture.to be recovered in the name of the 
State of Ohio, for the use of common schools. 


Additional Act in reference to the sale of Railroad 
Bonds, passed Dec. 15th, 1852: 

Be it enacted by the General Assembly of the State 
of Ohio, That the Directors of any Railroad Com- 
pany authorized to borrow money and to execute 
bonds or promissory notes therefor, shall be, and 
they are hereby authorized. to sell, negotiate mort- 
gage or pledge such bonds or notes,, as. well as any 
notes, bonds, scrip, or certificates, for the payment 
of money or property which such company may 
have heretofore received, or shall hereafter. re- 
ceive, as donations, or in payment of bet 
to the capital stock, or for other dues of such com- 
pany, at such times and in such places, either 
within or without the State, and at such rates and 
for snch prices as in the opinion of said directors 
will best advance the interests of such company ; 
and if such notes or bonds are thus sold at a dis- 
count, such sale shall be as valid in every respect 
and such securities as binding for the respective 
amounts thereof, as if they were sold at their par 
value. 

Additional Act relating to the wsue and sale of 
mortgage bonds, passed Febuary 9th, 1853. 

Be it enacted by the General Assembly of the State 
of Ohio, That in all cases where any railroad .edm- 
pany organized, or hereafter to be organized ;utider 
any law of this State, or owning any real and ’per- 
sonal estate therein, which has by virtue of any 
special provisions in its cnarter, of the act.‘ regu- 
lating railroads,” passed February 11, 1848, or of 
the act “ to provide for the creation and regulation 
of incorporated companies in the State of Ohio,” 
passod May 1, 1852, authotity to: borrow moiiey, 
and to secure the payment thereof, to pledge the 
property and income of such company; every such 
company may exeeute’ a deed of ; or 
other instrumeut in writing, for the purpose of se- 
curing the pay ment of the loan of money so mae, 
or the notes, bonds, or other evidences of indebt- 
edness that may be so issued by said company 
therefor, which said mortgage. may inéludé.the 
personal as well as the real property of said:com- 

any. rie 
That in all cases where a mortgageihas’been or 
may hereafter be ‘executed ‘upon. any portion of 
the personal and real property of: any: railroad 
company within this State, by the proper officers 
of the same, to secure the paymentiof any loans of 
money, or advances of material or labor made to 
said company, it shall be held to'bé a sufficient're- 
cord of the same, to have the sariie! recorded in 
the office of the Recorder of Deeds, in each of the 
counties in which said real and personal property 
may be situated or employedjiand said mortgage 
so recorded, shall be held 'to:be a good: and: sub- 
stantial lien from the date of the recordiofthe 
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or may issue its bonds, convertable or other- 
ise, bearing any rate of interest not exceeding |* 


sulin’ pen tae r, annnm, to an amount not ex- 


pe: 
ceeding half of its capital. stock, and sell the same]. 


at such time and at such place, within or without 
the State, and at such rates as the ¢ of such 

company may deem best for its interests; and if 
such bonds are sold at a discount, they shall’ be as 
valid in every respect, as if sold at their par value; 
and such company may secure such bonds by a 
mortgage on the property, or otherwise, and ‘may, 
at. its option, increase its capital, stock in an 
amount equal to the bonds issued as aforesaid, ° 

The above, we believe, embraces ail the legis- 
lation of Ohio, in reference to railroads, important 
to be known by persons interested in the securi- 
ties ot them. We group the several acts together 
for convenience of reference. 
Below is the list of the railroads organized un- 

der the new law 

Ashtabula and New Lisbon. 

Atlantic and Ohio. 

Clinton Line. 

Cincinnati and Indiana. 


Cincinnati, Harrison and Indianapolis Straight} 


Line. . 
Cleveland and St. Louis. } 
Cincinnati and Portsmouth. 

Cincinnati, Mansfield and Lake Erie. 
Cincinnati, Dayton and Toledo. 
_ Cincinnati ‘and Mansfield, 
Columbus, Dublin and Marysville. 
Columbus and Hocking. 
Cincinnati and Mackinaw. 
Conneaut and Pitisburgh. 
Cincinnati and Cleveland Short Line. 
Cleveland, Madison and Louisville. 
Cleveland. and New York. ‘ 
Cleveland and Louisville. 

. Clinton Line Extension. 
Cincinnati, Aberdeen and Ohio River. 
Dalton. 
Dayton and Pierpoint. 
Delaware and Xenia. 
Dayton, Blanchester and Maysville. 
Eaton, Union and Northwestern, 
Eaton, Castine and Greenville. 
Fremont and Defiance. 
Fremont and Indiana. . 
Fulton and Brigton. 
Great Western. 
Grand River and Hudson. 
‘Hudson and Grafton. 

and Pittsburgh. 

Louisville and Sandusky. 
Lima, Pendleton, Gilboa and Toledo Air Line, 
Mansfield and Newark. 
New Lisbon Union. 
Qhio Excelsior. 


Ohio. 

Painesville and Hudson. 

Port Clinton. 

Sandusky, Toledo and Michigan. 
Sandusky and Fremont. 

Scioto Valley. 

Toledo, La Fayette and St, Louis: 
Toledo and Fort Wayne. 

Toledo and Illinois. 

Tiffin and Fort Wayne. 

Toledo and Indianapolis, 
Tarlton. | 
‘Toledo and Louisville. 
Weanes preg and Detroit. 


(Companies which uaboanaty cummed puuttorion 
of organization.) 
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Batavia, Perontown and Milford. 
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Cleveland and Tiffin, | 

_ Lancaster and Newark’ Junction. 

“Mt. Vernon, Plyn and Cleveland. 

_ ‘Newark,’ fontaine ‘and Chicago. 

. Ohio, Indiana and Tliniois:: 

Perrysburgh and Detroit. 
Port Clinton and Fremont. 
Portsmouth and Chillicothe. 


f 
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Caution. 

As we understand a man named Crawford has 
been presenting bills to several of the advertisers 
in the Journal, purporting to emanate from this 
office, and to be for sums due the Journal, we 
deem it our duty to put our patrons on their 
guard. 

Monies due this office should be paid to no one 
outside the office except the editor, proprietors, 
or Mr. N. Davinson, theirdusiness agent ; or some 
person showing their written authority to receive 
them. , 


xX New Map—Pocket Edition. 
© have now ready a few copies of-Mr. Poor’s 
new map of all the Railroads in the United States 
and Canadas; put up in covers for carrying in the 
pocket. It will be found very convenient for 
travellers. * 

Price by mail $1, Usual discounts to the trade. 
Address AMERICAN RAILROAD JOURNAL, 





OFFICE 9 Spruce st., New York. 





Ratilread Laws of Ohio. 


We give this week a copy of the 13th article of | ' 


the Constitution of Ohio, providing for the forma- 
tion of Railroad, and other Corporations; and the 
General Railroad Law of the State, with the vari- 
ous amendmends thereto; also a list of the Com- 
panies which have been organized under it. 

The Constitution prohibits the granting of special 
charters, but does not abrogate any of the rights 
in powers of such as were granted previous to the 
time that it went into effect. The: companies or- 
ganized under the new law have very nearly the 
same privilege as were conferred by special acts; 
the principal difference being in the liability of 
stockholders,which, under the new constitution, is 
equal to twice the amount of stock held. Under 
the general law, both old and new companies may 
increase their stock and liabilities at pleasure. 

With this number of the Journal before him, the 
reader has all that is necessary to form a correct 
idea.as to the legal relations sustained by the rail- 
The instance given will show the 
foreigner the manner of doing things in the 
“€ Model Republic.” ‘The aims and tendency of le- 
gislation in this country is to render all industrial 
enterprizes entirely fiedependent of government, 
and to leave the construction of all such works as 


railroads entirely to the instinct of self-interest.—' 


1t would not be difficult to show, we think, that 
perfect liberty to construct railroads is the most 
effectual method of checking their over-construe- 
tion, as well as of securing economical and effi- 
cient management. It requires no argument to 
prove that the individual is much wiser than gov-|, 
ernment, and‘ we think experiente shows the latter 
cannot, as a‘genera) rule, interfére in controlling 
or Shapiig the thdustietid parsatts Of'a people with- 
out doing more harm than good. 


| Freight and miscellaneous... ...... 





' Harnings of Railroads for Octebor.” 
The earnings of the Méchigan Southern and Nor- 


|thern Indiana Railroad for October were : 


Passengers‘and mail... ...........$224,185. 39 


62, 191 78 


vee voce $286,877 17 
lessees, 228,575 96 





Total.. 
bistiees October, 1858.. 


The earnings of this road for the ten months 


ending October, 31, amounted to. .. $1,778,886 21 
For same period, 1853, they were.. 1 287, 179 11 





Increase in ten months, "ie 87 - 


cent).. es bben eddeie . $481,207 10 
The Cleveland salt Toledo ‘Railroad receipts for 
EEE cht che ones coop enns canean $85,079 


Against October last year............+-. 





Increase 45 per cent.... .... ..0. eee- $26,471 

The receipts of the Chicago and Rock Island 
Road for October shows an increase of about $44,- 
000 over September. They are: 


Passengers. . . $110,435 92 
Freight partly estimated . 55 '809 93 
Contractor’s freight for the Bureau 
BIO ob 00 voice v00e ens 00se eapcey 7,176 00 
Mails and expresses 2, 300 00 
FO ab eae bhne toosiunce péuen $176,221 85 


The receipts of the Milwaukee and Mississippi 
Road for October were : 


ee ae aaigs *SSdT VeN es Seaticds JUEN $20,176 28 
Freight.. Pscsede . 56,498 11 
otal ..00 o000 cvec.csec cece cocces $76,674 89 
Total for the nine months preceding. . .304 ‘527 42 
Total for ten months.... ..... .. $881,201. 82 


The earnings ofthe Michigan Central Railroad 
Company for October were : 
Passengers, Freight. Mails. Total. 


1854. $167,178 40 95,845 88 4,655 23 267,679 01 
1853. 95 658 16 97 985 28 6 525 00 200, 168 44 


Ine. ..$71,525 24 $67,505 57 
The earnings of the Cleveland and Pittsburgh 
Railroad for October, 1853, are as follows: 








For passengers:....:..0. sees. $24,302 82 

Freight, mails, &c.......... 29,846 55 
—————-54,149 37 
October, 1858,.... ..0. .00. 44,323 38 
Enevease 2.6 sods dice poss - $9,825 99 
The “Tere of the Pacific meer for October 
were. & . .$9,447 28 
October 1853.. b dee Vie wages bds 5,324 38 
NN Sb bell Ne. FA $43122 00 


The receipts of the Hudson River Railroad for 
October, 1854, were.... ,....... «++. $160,642 18 
Same month in 1853............... 153,258 30 


Tnerease.... .... . $7,383 88 
The. receipts of the ‘Ohio and Pennsylvania rail- 
road Company for October were: 








Receipts in October, 1854.... ...... .$149}358 88 
Do. in October, 18531... ...,... . 84,070 60 
Increase. $3 -+ «4. $58,288 28 
Receipts in 1854, to ‘October Pris 897,268 80 
Do. in 1853, to October 81...... 629, 798 84 
Increase (69 per cént:)....;........$867,474 96 


This statement shows the earnings of the road, 
after deducting the sums received for other com- 


‘panies. The road has earned ‘in ten months very 


netitly the amount of the estimate. for the whole 
year, 
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Kennebec and Portland Railroad. 
The expenditures on this road to September 30, 
1854, amount to $2,605,365 86, and the, balance 
of assets is.$288,838 77. 

The receipts for the past year ending Septem- 
per 80, exclusive of all amounts paid and due to 
other roads for their proportions, have been as 

follows : 
From 270,332 pass gers, $153,162 57 
From 80, 155 and 60-100th 





tons frei ght.......... 48,102 65 
From Galepértatlda of 
mails, express, rents, 
BC... eve niece enseve,, 12,803 20 
——- $208,568 42 
Less running expenses as follows : 
Maintenance of he SE $16,040 17 
Locomotive power .. . 19; 828 99 
Train Expenses..... ..... 16,046 54 
Office establishment and 
SAIATICS. .62- s000eeee0- 9,029.72 
Station expenses......... 12,649 72 
Mail expensés........... 615 42 
Fuel expenses........... 19,118 21 
General expenses........ 1,170 81 
$94,499 58 


Leaving net receipts for the year... $114,098 84 





Columbus and Xenia Railroad. 

This road which now, in connection with the 
Little Miami, and forms the complement of the line 
to Columbus, was commenced in 1847, and for- 
mally opened for business on the 22d day of Feb- 
ruary, 1850, and like the Little Miami it traverses 
an excellent country over a favorable route. 

FUNDED DEBT. 
The copy of the Balance Sheet from Ledger will 


. show them the amount of the fanded:debt. of the 


Company. The interest on the Bonds issued to 
the Ohio and Central Railroad is paid by the com- 
pany. 

Copy of Balance Sheet from: Companys’ Ledger 


Dec., 1, 1851. 
Construction account.... ..+. «... $1,162, 963 78 
18,349 29 


Real estate .... ..00 ceee cee ceeee 








Machinery account.... .... +++. 60,493 54 
Car account.... 1... sees coon veee 59,966 40 
Engine house and car shop....... 8,253 71 
Second track .... ssw. sede veees 7,020 96 
Telegraph stock... POL secs sew 2,000 00 
Capital stock, held in trast. 6,300 00 
Lake Erie steamboat stock.. 15,369 60 
Central Ohio R. BR. Co.’s stock. .... 60,000 00 
Dayton, Xenia & Belpre R. R. Co. 20,112 50 
Columbus & Springfield R. R. Co. 26,619 92 
L. M. & C. & X. joint account.. 86,078 65 
Bills receiveable.... .... .2++ sees 2,944 41 
Winslow, Lanier & Co..., ......-. 6,938 27 
Individual accounts.... .... .+-++. 4,487 65 
8. E, Wright Treasurer.........-. 578 31 
$1,548,425 99 
Capital stock .... .pee.cee0 eeee 1,291,700 00 
Iron bonds, convertible geesteeeoe 19,000 00 
Five year bonds do. biddh cies: sone'ee 7,000 00 
Bills payable.... .,.. +++ s+0++- 60,988 82 
Unpaid subscriptions.... .... ate 105 00 
Suspense account...... 320 20 
Bonds to Central Ohio R. R. ‘Co. 8) 
not convertible.,............5.) 60,000 00 
Interest on county and corporation 
WADE aide cows Gecc sie ties eo 176 97 
Rent nceautaeay eins epee sens 428 86 
Profit and loss.. sirppps cove ee 1,398 24 
Surplus fand.... 02.2... ces sek * 48:59 93 
Use of track .....,00. +005 cece cece 1,772 49 
ve dividends... otibe weRS 2'829 85 
Individual accounts... 2... ..... 18 40 
Driteed He 8, Dec. 1....se0---+ 64,888 88 
$1,548,426 99 


(Statement, showing the Cost; Mileage ; etc., etc., of 


the Columbus. and: Xenia Railroad from ‘the daie 
of uts opening to Dec. 1. 1853 





= eaealeiaian ee 
same place the road connects with the Hamilton 
and Eaten Railroad extending to Richmidnd, to a 
point of junction with the Indiana Central 


Year. Cost. Mileage. Cet pet pe road extending to Indianapolis. From Richmond, 
1850.... 1,057,983 55 19,935 —_ 66,866| "2° Cimeinnati, Logansport and Chicago R. R: is 
1851....1,194,074 65 21,710 —- 211,631) n0w nearly completed to Logansport; a portion 
1852.... 1,227,719 55 22,3822 *237,306)of.it being in operation. At Carlisle Station, 44 
1858. ...1,347,700 55 24,503 814,436 | miles from Cincinnati, a- road is now in progress 
Te TT for the purpose of forming, in connection with the 

Poe « LUE A BPS SM [Greenville and Miami Railroad,.a direct route to 
Pts _ ““ hey Greenville, and Union, the latter the point of in- 

ae geet 917 ey 49 om tersection of the Bellefontaine and Indiana, and 
. rape 69.952 1 41.679 11 Indianapolis and Bellefontaine, and to which two 
Sy 102,143 135,163 10|roads are-in progress to Fort Wayne. The above 
1854.... ..... 145,822 168,614 10jroad will form a very important branch ‘to the 
a 1 gee —| Cincinnati, Hamilton and Dayton R. R., as_it tra- 
Totals....... 346,834 482,905 +l veraen aseouaiiry' of reek doutiliay Sad caved aces: 
Rec’ts fm Receipts Miscel- mand the trade of an extensive area of country 
eae fhéleht laneous.| dependent upon Cincinnati, At Dayton, the Cin- 
ya 47,017 19.348 _, |¢innati, Hamilton and Dayton Road connects with 
1851........ 135,829 64.141 ‘11,661 | the Mad River Railroad, which, with the former, 
WOR ee Si ie ctae cca 2 TER OT SB forms a continuous line of railroad between Cin- 
1852.... ..+.. 165,287 148,261 10,806) cinnati and Lake Erie; the Dayton, Xenia and 
Earnings Per cent- Do. of| Belpro Railroad, now in progress; the Day- 
per mile. ageof netearn-|ton and Michigan Railroad in progress to Toledo, 
op gS. | and in operation to Piqua, a distance of 28 miles ; 
1850... .. 1,207 6ig 33,| and with the Dayton and Western Railroad, form- 
1852... .. .8,848 1834 12 Jing a part of line a to Indianapolis. _ These 
BRED . 00 a900 ns 4,318 1946 11_ | roads secure to the Cincinnati, Hamilton and Day- 
853 . 8% °f fool 28/2 12% ton R. R. the most favorable connections and the 
Totals... ee... eee Av. 17 Av. 9.81 | trade of extended portions of Ohio and Indiana, 


*For 11 months. 





Cincinnati, Hamilton and Dayton Railroad. 

The Cincinnati, Hamilton and-Dayton Railroad 
Company was chartered on the 2nd day of March 
1846, with the usual authority, to construct and 
maintain a railroad from Cincinnati to Dayton. 
The work of construction was commenced in De- 
cember, 1849, and the road opened for travel on 
the 18th of September, 1851. 

ROUTE AND CONNECTIONS. 

‘the City of Cincinnati can be approached (with- 
out tunnels) cnly upon the immediate bank of the 
Ohio River, and through the Valley of Mill Creek, 
which enters the Ohio at right angles, through the 
western part of the city. With these exceptions 
the city is completely hemmed in by high ranges 
of hills, with the Ohio River in front, Such be- 
ing the case, the possession of the right of way 
inte the city is a very important. item in estimat- 
ing the value of the roads which possess the keys 
to such entrance—the Little Miami, the Cincinnati, 
Hamilton and Dayton, and the Ohio and Missis- 
sippi Railroads. 

The Cincinnati, Hamilton and Dayton Railroad 
finding an easy avenue from the.city through the 
Mill Creek Valley, enters the Valley of the Great 
Miami about 18 miles from Cincinnati. The valley 


of the latter is followed to northern terminus of 


the road; at Dayton, one of the most important 
interior towns in’ the State. 

The Cincinnati, Hamilton and Dayton Railroad 
sustains relations in reference to the western part. 
of the State similar’ to those sustained by the 
Little Miami toward the eastern. ; For the roads 
entering the Great Miami Valley, the above forms}: 
the convenient, /~wnk to Cincinnati, The first con- 
nection formed is with the Junction Railroad, in 
progress from Hamilton, 25 miles from Cin 





to Indianapolis, about 85 miles in length, At the 


and constitutes it a part of important through 
routes to Lakes Erie, and Michigan. 
CHARACTER OF BUSINESS. 

The connections above described have been too 
recently formed to have their influence seen inthe © 
table of earnings hereto annexed. From the 
opening of the road to the first day of April, 1854, 
the proportion of way, to through, receipts was 
$807,820 60 of the former, $72,894 82 of thd lat... 
ter; or a ratio of 11 to 1. ‘There is, probably, no 
seat in the Western States possessing a larger local 
traffic. The Valley of the Great: Miami is well 
known to be one of the best portions of Ohio, 
while the numerous falls on that river are the 
seats of thriving manufacturing towns. The local 
business of the Valley is undbdubtedly equal to 
the support of a first class double track road. 

COST, AND CONDITION OF THE ROAD. 

The cost of the Cincignati, Hamilton and Day- 
ton Railroad has exceeded that of most. western 
roads from the great expense nécessarily incurred 
in entering the City-of Cincinnati, both for lands 
for stations, and right of way and damapés. “The 
balance of the line js not unusually expensive. 
The road is admirably constructed, and has an 
ample equipment. From Cincinnati to Hamilton 
a double track is in progress and is well advanced 
toward completion. This will add’ greatly to the 
efficiency of the road, and the safety of transpor- 
tation. 

The equipment of the company consists of 21 
locomotive engines; 25 first class passenger cars ; 

4 second class.do; 6 mail do.; 188) box bay 98 
preteen ‘do.; and 9 cattle cars. f 

FUNDED DEBT, 
‘The ameunt of the fanded debt will be seen in 
in the copy of the:balance sheet from the compa- 
ny'#: ledge:,. It bears Z| per cent. interest, and’ 
oo principal, and interest. are payable in New 
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Copy of Balance Sheet from Company 

0, s Led ; 

April, 20th, 1854. ee 

Da,—Construction Account... .«.. ne RANE ARS 72 
Equipment see 444,127 19]; 
Real Estate 


“ 








“ 


Property 

Bills Receivable........ 0... 
Due. from other Roads .. 
Individual Accounts.......... 
Suspense Account . ca 
Carlisle and Stedman, N. Ke: 
Expense Account, Feb'y and 


29,368 44 
32,296 42 


Marebes iin fe eeitieis Se 32,629 64 

Stock and Material on hand. . 28,842 04 

Sa Pee yee ee fl | 

. $8,564,364 22 

Cr.—Capital Stock Account...... .. $2,100,000 00 
Mortgag> Bonds, due thy 

(unconvertible,).. «---. 500,000 00 

Do. ~do. 1880, A 362,000 00 

Amount of Reserve Fund..... 000 00 

‘“ ** Renewal Account.. 29,170. 91 

Bills Payable. shine pneit>heneeutieepole Le 

Income Rec’ts, Feb’y & March 77,243 78 

Individual Accounts Se pagipeeyiys 57,599 48 

$3,564,364 "22 

Table showing theCost of the Road, April 20th, 1854. 
Capital Stock... .... $2,100,000 00 


Mortgage Bonds, (un- 
convertible,) due 


SOUT ea Vas ES. 500,600 00 

Do. do. 1880.... 362,000 00 
’ —_——_——— $2, 962,000 00 

Construction Acc’nt. $2,263,286 72 

Equipment do. 444,127 19 

Real Estate do. 254,564 41 
2,961,978 32 





$21 68 


Statement showing the Cost, Mileage, §c., §c., of 
the Cincinnati, Hamilton and Dayjon R. R., 
from its opening to the present time. 





Cost 
Year. Cost. Mileage, per Mile, 
Gear as «00% $2,145,595 60 $35,759 
WSS ces énes 2,508,011 60 41,800 
1864....... » 2,961,978 60 49,863 
Totals. $7,615,584 saaaiia 
Gross Current Net 
Rec’pts. Expenses. Receipts. 
> Pere $97,215 $35,181 $62.034 
1858.... 4... 821,093 120,187 200,956 
1854 ........ 463,021 187,207 275,814 
Totals. $881,329 $342,525 $538,803 
Rate Receipts. Receipts 
of from from Miscella- 
Divid’d. Pass’grs. Freight. neous. 
1852.2... . $74,427 $21,514 $1,247 
1858..... 9 191,701 122,377 7,715 
1854....10 265,310 171,809 11,913 
Earnings Per cent’ge 
per of Gross Do. of Net 
Mile. Earnings. Earnings. 
1852...... .... 1,620 f4k 3 
1858 .... .. .... 5,868 18 8 
1854......-0067,717 16} 9 
BON cca vecaseusdl 6°66 





Ohio ahd Indiana Railroad. 

This important line of road has been opened for 
its entire length, and is having a traffic quite up 
to expectation. From Fort Wayne; its Western 
Terminus, the Fort Wayne and Chicago Railroad 
is making rapid progress, and, upon its completion, 
a new route will be opened from Central Ohio to 
Ohicago, and from Cleveland to Chicago, nearly 
as short ay any other proposed of in use, q A 


z21O"% 
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We publish below a comparative table of the 
receipts of this road for the last two years. The 
increase of business there shown is about 39 per 
cent. The road has been extended eight miles 
during the last year and is now only 90 miles 
long. . The slow progress of the road during the 
year is attributable to many causes, the most ma- 
terial of which was the want ofrailroadiron. Be- 
sides the delaysin shipping iron that had been pur- 
chased, there was the loss of a cargo by the sink- 
ing of a vessel, 

Business of the Richmond and: Danville Railroad 





for the year ending on the 80th Sept., 1853, and 

the 80th Sept., 1854. 
1858. 1854. 

Freight........ $108,310 87 $153.994 71 

Passengers..... 50,543 66 64,810 91 

ES es 3,124 71 3,808 96 

Express Freight 2,986 03 2,679 82 

$164,965 27 $225,294 40 

164,965 27 

Increase in ’63 over ’64.... .... ..+. ..$60,3829 18 


Increase about 39 per cent. 

The cars were running to Keysville, 73 miles, 
from 8th Nov., 1852, to 20th July 1853; to Drake’s 
Branch, 82 miles, from the 20th July, 1852, to 4th 
Oct., 1853 ; to Overby’s station, 85 miles, from 4th 
Oct., 1853, to 1st March, 1854; to Staunton river, 
90 miles, from March 1st, to Sept., 30, 1854. 





Cleveland, Columbus and Cincinnati;R. R. 
The construction of this road was commenced 
in 1848. It was formally opened to the public 
Feb’y 18th, 1851. 
ROUTE AND CONNECTIONS. 

The name of the road does not correctly indicate 
its route, which is limited to the distance between 
Cleveland and Columbus. 

For the first 80 miles out of Cleveland the road 
pursues very nearly a direct south-westerly 
course for the purpose of obtaining a more favor- 
able line, and for the additional object of constitut- 
ing it the ¢rwnk for the numerous roads approach- 
ing Cleveland from the West. The route selected 
is a very favorable one, the maximum grade be. 
ing only 40 feet to the mile, while 181 miles have 
no inclination greater than 15 feet to the mile. 
There are 122 miles of straight line. Upon the 
opening of the road it traversed one of the most 
sparely settled districts of Northern Ohio, which 
has since been very rapidly improved, and is able 
to supply a very large traffic. 

The first tributary entering the Cleveland and 
Columbus road from the West is the southern 
branch of the Cleveland and Toledo Railroad, 
(formerly the Toledo, Norwalk and Cleveland,) 
which joins it at Grafton, 25 miles from Cleveland. 
Since the opening of this road it has had an 
enormous traffic, having been for a time the only 
railroad running to Chicago. A portion. of the 
business received from this road will eventually 
take the northern division of the Cleveland and 
Toledo road, which has an independent line into 
Cleveland. At Shelby, 67 miles from Clevéland, 
the Cleveland and Columbus Road crosses the 
Sandusky, Mansfield aud Newark Railroad, which 
is now opened to Newark, 71 miles south from 
Shelby, and is in progress to-the Ohio River ‘at 
Portsmouth. At Crestline, 76 miles from Cleve- 
land, the road'‘intersects with the Ohio and Penn- 
sylvania Railroad entering it from the Hast, and 
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MERICAN RAILROAD ALLL 
Richmond and Danvitic Rallroad. ‘From the latter, a large traffic will be re 


hive This line'is now cémpleted to ‘FortWayne, . 
a distance of 181 miles, wheré ‘it ‘connééts’ with 
the Fort Wayne and Chicago Railroad, which ig 
in progress, and upon the completion of which a 
mew convenient route will be opened to Chicago, 
At Galion, 79 miles from Cleveland, a‘¢omnection 
is formed with the Bellefontaine and Indiana R.R., 
extending on a very direct course, in connection 
with the Indianapolis and Bellefontaine R. R., to 
Indianapolis, the centre of the railroad system of 
Indiana. In connection with the last named roads . 
the Cleveland and Columbus forms -a very direct 
line between Cleveland and Indianapolis,-a dis- 
tance of 281 miles. From this connection the 
Cleveland and Columbus Road will derive a very 
large traffic. At Delaware it connects with the 
Springfield, Mt. Vernon and Pittsburgh Railroad, 
which forms, in connection with the Little Miami, 
the shortest line between Cleveland and Cincinna- 
ti; and in connection with the Springfield and 
Dayton bianch of the Mad River Road, and the 
Cincinnati, Hamilton and Dayton, a portion of an- 
other line to Cincinnati, following down the valley 
of the great Miami. At Columbus it unites 
with the numerous roads concentrating at that 
place, the most important of which. is the great 
line to Cincinnati. The position of this road con- 
stitutes it the convenient trunk of several impor- 
tant lines to Cleveland, the traffic of which alone 
would supply to the former a remunerating busi- 
ness. 
CHARACTER OF BUSINESS. 

A very large proportion of the freight is through 
freight; that going from Cleveland to Columbus 
being merchandize,while that going to Cleveland is 
made up chiefly of agricultural products. About 
one-fourth of the passengers pass over the entire 
line of the road, from whom are received about 
one-half of the passenger receipts. 

FUNDED DEBT. 

The amount of funded debt and the general 
financial condition of the company is shown by 
the following, 


Abstract of the Books of the Company, Dec. 1st, 1853. 
Construction .... .... $3,196,545 15 


do. Second Track 90,891 02 

Cars and Engines..... 545,912 61 
$3,833,348 68 

Real Estate......... 34,119 96 
Cleveland City and 

Delaware County 

Bonds............ 45,000 00 
Stock of this Com- 

pany........+.... 149,710 00 
Columbus and Xenia 

R. R. Stock....... 5,050 00 
Cleveland and Cin- 

cinnati .Telegraph 

BLOG. oss: soc soce 8,000 00 
Steam Boat Stock... 54,000 00 
Loan to Stockholders 

Bellefontaine and 

Indiana R. BR. Co... 47,500 00 
Loan. to Stockholders . 

Indianapolis and 

Bellefontaine R. R. 

Company.......-,... .,54,000 00 
Loan to Cleveland 

and MahoningR.R. = ae 

Company......... 1200000 
Bills Receivable....: 116,542 88 ui 
Individual and other 6078 2 

accounts ......... 

LL. Seren 





the Oblo'and Indians B, 3. mn it’ from the]: 


| ts eee ‘guaenl 00 
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Capital Stock... . .... $3,983,652 00 
Mortgage Bont. re 67,000 00 
Other Convert. Bonds 8,000 00 
FranklinCountyB’nds 50,000 00 
Bills. Payable and 

other liabilities.... 8,599 84 
Borrowed from Earn- 

IOBB ccs cece cece ce | 200,002 96 


$4,360,344 80 

Statement showing the Cost, Mileage, &c., Gc., of 

the Cleveland and Columbus R. R., from 1851 to 
1858 inclusive. 














Cost 
Year. Cost, Mileage. per Mile. 
1851........ .. $8,025,888 135 $22,460 
1852.......... 3,426,897 135 25,384 
1853.,........ 3,924,518 135 29,070 
Totals... . $10,377,303 ali asec 
Gross re- Current Net Re- 
ceipts. expenses. ceipts. 
1851......... $466,317 $167,342 $298,975 
1852........ 777,793 294,339 483 454 
1853 .......1,191,878 580,776 611,097 
Totals. $2,435,983 $1,042,457 $1,393,526 
Receipts Receipts 
Rate of from from Miscel- 
Divid’d. pass’g’rs. freight. laneous. 
1851.... 8 $299,616 $150,284 $16,417 
1852.... 7 443,013 294,786 89,994 
1853....138 583,976 457,883 68,331 
Av.. 9.83 eke se 
Percentage Do. of 
Earnings _ of gross net earn- 
per mile. earnings. ings. 
MN Sie. e454; $8,454 154 934 
1862 .. ..xsidne’. 5,761 2234 14 
1853 ooo. 8,828 8014 1546 
AVOTAQS .000 cddiiawier 22.83 13g 





Hartford, Providence and Fishkill R. R. 

An experimental trip was made over this road, 
Thursday, Sept. 21. The President and Directors, 
with the Chief Engineer and his assistants, and 
the President and Directors of the Boston and 
Providence Railroad Company, left the depot of 
the Boston and Providence Railroad in’ this city, 
soon after noon, and stopping occasionally at in- 
teresting points, proceeded to Hartford. We have, 
from time to time, kept our readers so well in- 
formed of the progress of this work, that we have 
little to add, except that all we have said of the ex- 
cellence of the constraction is fally sustained by 
the examination which has been made of it. The 
road bed is equal to any in New England, and it 
is conceded that on no other is there such mason- 
ry. The stone is hewn to a joint and laid in ce- 
ment, and we were assured that the portions un- 
der ground were as substantial and enduring as 
those above. The bridges over the Pocasset, the 
Quinebaug, Little River and Flat River, would be 
considered triumphs of engineering, if the great 
works that have been constructed through the 
country, in all directions, had not made us familiar 
with far greater exhibitions of mechanical power 
and skill. But though other roads have been car- 
ried over more difficult points, none have been 
built in a more faithful and substantial manner. 
Nothing short of an earthquake can shake the 
piers and arches of these structures. 

Two of the new locomotives are from the works 
of William Mason & Co., Taunton, and six more 
are contracted for with the‘same house. They 
are ths first locomotive engines made by these 
eminent mechanics, and show that the reputation 
which they long enjoyed in other departments of 
Machinery will be fully sustained in this. 

There are no depots erected between Providence 
and Willimantic, but the opening of the road will 
not be delayed for lack of them. ‘An arrange- 
ment was made, in the beginning, for the use of 
the ‘depots and track of the Boston and Pro- 


Videnoe Railroad at this end of line, and tampora- 


/ 


a platforms will be erected at the stoppi aces. 





e annual meeting of the company will be held 
at Hartford on ‘the 25th of October, when the 
stockholders will be invited to go over the road.— 
Providence Journal. 





Journal of Railroad Law. 
OVER ISSUES OF STOCK. 

The following decision of Judge Morris, deliver- 
ed at alate Special Term of the Supreme Court, 
as will be perceived, indicates his opinion but par- 
tially in regard to the rights of the holders of stock 
issued without the authority of law. He decides 
simply, that such stockholders have no right to 
transfer their interests upon the books of the Com- 
pany from whose agent they received them. 


The People ex rel. James E,. Jenkins and John 
A. Condit, agt The Parker Vein Coal Co., Jo- 
seph Noble, and others. 

Morris, J.—This is a motion ‘by plaintiffs for 
Mandamus requiring the Parker Vein Coal Co., 
and the other defendants, President and Directors 
of said company to permit Condit and Jenkins to 
transfer stock on the transfer books of said com- 
pany, and also to permit transfers to be made in 
said books by all stockholders of said company, 
who may require the same to be made “according 
to the regulations of the company and the equal 
course of business.” 

The facts in the case, as established by the 
papers used by the parties, are as follows: 

The Parker Vein Coal Company is incorporated 
by the State of Maryland with a capital of not ex- 
ceeding Three Millions of Dollars, to be divided 
into shares of one hundred dollars each, being 30,- 
000 shares. Prior to June 1854, some of the offi- 
cers of the Company, who are legally authorized 
to issue certificates of stock and to transfer stock, 
fraudulently issued false certificates of stock toa 
large amount, so that prior to June, 1854, there 
had been issued, and was then and is now out- 
standing, certificates of stock of over 150,000 
shares. being over 120,000 certificates of shares of 
stock more than the act of the Legislature author- 
ized. These fraudulent issues of false certificates 
of stock upon their face, are precisely similar to 
the genuine certificates; it is therefore impossible 
by inspection to designate which are genuine and 
which are false. 

On the 12th of June last an injunction out of 
the Supreme Court was issued against the compa- 
ny, &¢., forbidding the transfer of stock by the of- 
ficers of the,company, which injunction is still in 
force. The plaintiffs in this suit were not parties 
to that suit. It is argued by the parties to this 
application that this motion may also be deemed 
a motion to dissolve that injunction. 

The Parker Vein company have become insolv- 
ent and an assignment of all théir property and 
effects has been made, for the benefit of: all their 
creditors. ’ 

The plaintiffs in this suit own and hold certifi- 
cates of stock, which they have sold and desire to 
transfer, and are stock brokers, and they require 
the power of transferring the stock of this compa- 
ny to facilitate their business operations. 

Certificates of stock are only evidence of the ex- 
istence of stock, and ofits ownership. These false 
certificates are false witnessess—false pretenses— 
there is no truth in what they’ assert.’ 

This fraudulent issue of false certificates of stock 
cannot increase the capital of the company, lessen 
the par value of the shares, or increase the num- 
ber of the shares. No act of the company, of its 
officers, or directors, or stockholders, either by 
agreement or fraud, can increase the capital of the 
company, orincrease the number of shares. The 
Legislature alone possesses such power. There- 
fore there is not, and cannot be, (short of an act 
of the Legislature) any stock represented by these 
false certificates. 

To open the books for the transfer of stock 
would lead to the circulation and transfer of these 
120,000 false certificates, as genuine; would in- 





crease the difficulties of tracing the genbine cert. 


} 


— 
ficates of stock ; would change the evidence in re- 
lation to these certificates, and would additional- 
ly expose holders of stock, and the community to 


injury. 

The evidence of the parties interested must be 
left where it stood when the frauds were discover- 
ed, until the courts by adjudication, or the Legis- 
lature by enactment, dispose of the matter. 

For these reasons I deny plaintiff’s motion. 

In arriving at this conclusion I have not consid- 
ered the question whether mandamus would be a 
proper remedy were the merits of the question 


with plaintiff's. 
ROBERT H. MORRIS. 
ISSUING STOCK FRAUDULENTLY. 

The Legislature of Vermont, with the concur- 
rence ofthe Governor, have just passed a law 
which enacts that the fraudulent issue of stock by 
the agent of corporations shall subject the offend- 
er to a fine of a thousand dollars, and to imprison- 
ment of not less than one year nor more than ten 
years. 

MISBEHAVIOUR OF RAILWAY TRAVELLERS. +. 

A railway traveller is not obliged to fasten him- 
self as a fixture to his selected seat, and does not 
forfeit it by a momentary withdrawal. It is oth- 
erwise indeed, if he actually abandons his seat, 
which then belongs to the next occupant. But 
even if a traveller is ejected from a seat of which 
he has taken rightful possession, he is not justifi- 
ed in using such offensive language on the occa- 
sien as to annoy his fellow travelJers. The Courts 
have often justified the Superintendents of public 
conveyances in forcibly excluding therefrom vio- 
lators ofthe rights of their companions. And it 
would seem, that if, as in the Marine Court case 
subjoined, a conductor should instead of ejecting 
wrong doers from a car, shut them up in a well 
cushioned saloon, and carry them on to their place 
of destination, the result would only be what 
the law terms “a damage without an injury,” or 
in common parlance, “no harm done.” 

SHEEHAN AGAINST THE HUDSON RAILROAD—POWERS 
AGAINST THE SAME. 

The plaintiffs,.on Sunday, 10th of June last, 
made an excursion from this city to Sing Sing, at 
which place they took refreshments. Upon enter- 
ing the downward train in order to return, they 
took possession of two vacant seats. They were 
in a few minutes accosted by a gentleman, who 
informed them, that he had taken the seats in 
question for himself and child at Albany, and had 
only left them for a few minutes. 

The plaintiffs refused to surrender. The con- 
ductor decided against, them, and upon their mak- 
ing very obstreperous, and, as alleged, unbecom- 
ing resistance, he locked them up by force in the 
saloon, which they complained of, as being decid- 
edly too close quarters. Judgment for defen- 
dants. 

LOCATING AND CONSTRUCTING RAILROADS. 

A plan exhibited to the Legislature by those 
applying for an act of incorporation as a Railroad 
Company, but not referred to in the act, is not ad- 
missible in evidence to control the construction 
of the provisions of the act of Incorporation, as to 
the limits within which the road is to be location, 
the act in question being conclusive evidence in 
the case. Boston and Providence Railroad Cor- 
poration vs. Midland Railroad Company.—Gray’s 
Massachusetts Reports, in press. 

A corporation who have been authorized to con- 
struct a Railroad, and are afterwards suthorized 
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to. make it in seetions of 5 miles. each, - provided 
that they shall not commence the construction of 
any portion of their road within a certain distance 
of one of its terminations, until ‘the stock is sub- 
s¢ribed for, by responsible persons, and a certain 
portion. thereof actually paid in, are free to avail 
themselves of this privilege or to waive it and 
are not obliged to have their stock subscribed for, 
and the specified amount paid in, as a condition 
precedent to constructing their whole road, no¢ in 
sections,— Jd. 





The Railroads in Great Britain. 

The growth of railroads in Great Britain has 
been spasmodic. From the year 1843, when there 
were 2,036 miles in operation, to 1848~a period 
of five years—the increase was exceedingly rapid. 
A railway fever. was in existence during all this 
period. Workmen were engaged by hundred and 
thousands, in the three Kingdoms. Iron was in 
demand, '. Rails were. laid ‘down with marvelous 
eelerity. Locomotives. were never seen before; 
travellers;exchanged the coach for, the cars ; spe- 
culators, inyesting heavily, lost heavily; and in 
1849 the mania decreased. 

‘The following figures; drawn from the~ report 
before us, exhibit the progress of the inflation and 
collapse : 


Ononed 1s AB4A« on jocns 00 disbebese oes 204 miles 
“A | RRR 2S oe 296“ 
- ** 1846. ups 606 “ 
” SOR PR Eat BE a 803 “ 
1) 1BMB sce caee oad Uaadises, AlBe> 
a SE BRAD 5:0 bir bining aid te coe cle aie ein 869 “ 
ie yi RRR) ee $2 “ 
ail Shhie ise Seah dbase ak Ate zoo 
steed oty sees seare™ 446 “ 
A954 8 BBB S. J Ue . 850 * 

Total, 1D, years: nwo. os seis spire ee 8,000. “ 
Opened previous to 1844.........2,086 “ 


Aggregate to Decembet; 1953". ...7)686 


We see here a total length of upward ‘of 7,600, 
miles now ‘in active operation. The division of 
the lines among the three Kingdoms is found to be 
as follows: In. England, 5,848 miles; Scotland 
995 ; Ireland 843. Of the railways opened during 
1853, twenty-five portions, representing a total 


length of 298 miles, consisted of a single line. |, 


and it would appear that the length of single line 
open at, the end of 1853, viz: 1,708 miles—was 
betweén one-fourth and one-fifth of the whole 
amount of railway open. 

The amount of capital invested in railways at 
the end of 1853, is estimated at £281,000,000, 
(1,400,000,000,)—against £264,165,680. in 18652. 


_ Of present investments, it is calculated that £42,- 


000,000 is preferential capital, and £70,000,000 
borrowed on the security of the roads. 

“The total number of passengers conveyed on 
British railways in 1858 was upwards of One 
Hundred and Two Milliors (102,286,660). The 
opgregate receipts from all sources of traffic were 
£18,035,879. The passenger lists show an increase 
over the previous year of upward of Thirteen 
Millions. The: freight increased by. the respect- 
able figures of Twenty-three Millions of pounds. 
The steady progress of the goods traffic 
is an important feature of these ‘railways; one 
upon which Mr. Bull’ loudly prides: himself, and 
that with justice. The receipts from goods have 
increased from therate of a thousand pounds per 
mile in 1849, to fourteen hundred pounds (sterling) 

er mile in 1853. This, it is to be considered, is 

England alone, while Scotland shows’ figures 
correspondingly attractive. In the latter country 
the. third class traffic preponderates, ~ “ 

With regard to railroad casualties, it_ appears 
that of one hundred millions of passengers con- 
veyed in England, Ireland and Scotlind, 805, were 
killed and 449 injured—making ‘a total’ of 764; 
and that of this number not less than 243 were 
killed and 869 injured in England alone, 


New Method of Rolling Railroad Iron. 

A triumphant experiment of the verticle double 
acting rail-mill recently took place at thé Trenton 
Iron Works, in the presence of the stockholders, 
directors and officers, and a large number of spec- 
tators. The machinery was put in motion about 
84 o’clock, P. M.,, and run through rails from 18 to 
21 feet in length, 7 inches in hight, weighing 93 
pounds to the yard, in an average time of 1 minute 
to each, to the admiration of all present. The pe- 
culiarities of this invention are, that rails are run 
through at a welding heat in about one-half less 
time and with one-third less labor than by the old 
horizontal rollers. 

The chief advantage accomplished by this new 
machine is the ability to roll flanged bars of great 
width, and such as cannot be made by the ordina- 
ry- means in use, , It is proposed to make wrought 
iron beams in these rolls, and they are well adapt- 
ed for this. purpose. ‘ 

The triumphant success of the experiment cre- 
ated a: sensatlon of joy throughout the company 
present. The foreman of the gang of men in charge 
of the new mill, Mr. David James, mounted the 
rolls and proposed. three cheers for the victory 
they had just accomplished. These were given 
With great enthusiasm by the whole crowd, 
Cheers were then given for Peter Cooper, Edward 
Cooper, Charles Hewitt, William Borrow, and the 
Trenton Iron Company. 

This invention is an importaut.one to the Com- 
pany, and gives a degree of success in the manu- 
facture of railroad iron not enjoyed in any other 
establishment in this or any other country. Its 
value; therefore, is: incalculable, and. every Tren- 
ton man,,as well as every friend of manufactures 
in the country, will rejoice at the success of this 
experiment. The inventor, Mr. William Borrow, 
has spent. much time in bringing this invention to 
perfection, and to his indefatigable energy and 
mechanical prescience,aided materially by the gen- 
erous }and.diberal expenditure of Mr. Edward 
Cooper, is the world indebted for, this important 
and invaluable process of manufacturing railroad 
iron.— State Gazette. 





(To ths Editor of the American’ Railroad Journal) 
SUPERINTENDENT 8 OFFICE. 
Cleveland and Pittsburg Railroad. 

Cleveland Oct. 11, 1854. 

Mr. Eprror : My attention has been recently cal- 
led by E. T. Sterling Esq., agent of the Cuyahoga 
Steam Furnace Company of this City to an article 
in the Railroad Journal of 16th ultimo, referring 
to extraordinary accounts of the economical per- 
formance of Cleveland locomotives, which, as is 
alledged, have been copied by your exchanges 
without throwing any light upon the means by 
which such results have been attained. Mention 
is made of a particular trip, giving distance run 
and ..quantity of wood consumed, which is sub- 
stantially correct. The experiment having been 
made on the Cleveland and Pittsburg Road, Mr. 
Sterling has referred the matter to me, as one 
conversant with the facts, and the performance of 
the engine built at his works in comparison with 
those built at other shops, requesting me to make 
a statement in detail. With your consent I will do 
80. 

Having for several days had an accurate ac- 
count kept of the number of cars hauled, number 
of niles run, and quantity of wood cotisumed daily 
by each of nine locomotives built at three differ- 
ent shops, not including the Cuyahoga Works, I 
‘am prepared'to make a statement of the compara- 
tive performatice of one Eastern built engine, with 
the Cleyéland engine to which your article refers. 
Ihave selected this particular eastern engine for 





r good reasons—first, because it consumed 





a less quantity of wood than either. of the other 
eight, and seeond, because it was managed by the 
same engineer who ran the Cleveland Engine. 
For the purpose of exhibiting the comparative 
size and form of the two engines. I furnish the 
dimensions and peculiarities of each as follows : 


Dimensions of Engines. Ohio. Massachusetts. 
Diameter of Cylinder. ....16 in. 165 in. 
Length of Stroke......... ya 20 * 
“© flues......-....11 feet. © 11 feet. 
Diameter of flues.... ....2 in. 1% in. 
Number “ “ ,........184 14 
Diameter of Boiler.... .. .46 in. 46 in. 
Number “ drivers....:..4 4 
Diameter “ 6. Meceteneee -.B& ft. 
Weight.... ..........--- 50,000 Ibs 50,750 Ibs. 
Connections.... .... sees, outside. inside. 


Cut off..... ..... Variable. half stroke. 

The Ohio engine was built by the Cuyahoga 
Steam Furnace Co. of Clevetand. E. T Sterling 
Agent, and the Massachusetts engine was built at 
one of the best locomotive establishments in that 
State. 

In order to make a comparative showing of the 
performance of the two engines, that shall not ap- 
pear partial or invidious, I select the same trip 
for each, as regards distance, direction, gradients 
and weight of train. 

Distance run, Wellsville to 

Cleveland ............... 101 miles. 
Total length of 40 and 50 feet 

BOOMS 2000 oiiseicie Vd coeds - Biimniles. 
Total ascent of all grades .... 1255 feet. 
Number of Cars hauled--three 

44 miles and four 
Total number of stops made.. 
Speed of train ineluding stops. 23 miles per hour. 
Wood consumed by Massa- 

chusctts Hngine 260 feet. 
Wood consumed by Cleve- 

land Engine.... ..., ....- 


cere cess ee 


Excess consumed by Massa- 

chusetts Engine.......... 170 feet. 

The same Cleveland Engine also run three times 
over the entire length of the Cleveland and Pitts- 
burgh Railroad, and once from Cleveland to Alli- 
ance and back to Cleveland, also four times be- 
tween the Pier and the machine shop at Cleve- 
land, performing the entire distance of 430 miles 
with one tender of wood. The capacity of the 
tank is 1500 gallons. The wood was of good 
quality, all hard, carefully packed and in quan- ° 
tity about 314 cords of 128 feet. 


Distance run with three Cars......... 249 miles, 
* St MA) Bae cae iwenvcieced 171 “ 
es “ Engine alone...... 10 “ 
Total distance ascending 40 and 50 feet 
BTM Lids cide duce secs cvee so) 02 miles. 


Total ascent of all grades... ....... .6439 feet. 
Total number of stops........ 75 


Speed of train from 23 to 30 miles per hour it. 
cluding stops. The results of these experiments, 
however extraordinary they may seem, are never- 
theless real. ‘ 

In making the trial no personal or selfish interests 
have been consulted, the reputation of no particu- 
lar engine builder has been regarded, but taking 
a comprehensive review of railroad interests gen- 
erally, with the knowledge of the fact that fuel.in 
many portions of the country constitute the larg- 
est single item of cost on railroad transportation, 
and that, a pressing demand has arisen for the dis- 
covery of some reliable means of materially ré- 
ducing the quantity of wood heretofore required 
to perform a given amount of ‘service, the great 
desideratum of a fuel saving locomotive has been 
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Pe and_I frankly confess my entire be 
that one has been found which closely approxi- 
mates perfection. 

Much credit.is due to the engineer and fireman 


for the skill and economy practiced in the use of 


the steam, and the fuel to generate it, but the 
means by which they were enabled to produce 
such satisfactory results are attributable to the 


° superfluous stuff removed, 

the possibility of getting the. greater “portion off 
the readers of the R. R, Journat to swallow long 
ray articles upon so dry a subject, I will follow 

no further at present, but in a series of very 
short articles in future, present some of the leading’ 
principles that govern the stability of a bridge, | 
and endeavor to show up some of the defects 


construction, proportions and arrangement of] most frequent and glaring and how the strength 


the parts of the engine; especially to the perfec- 
tion attained in the application and use of the 
variable cut off. 
Respectfully yours, 
'. J, DURAND, Supt. 


(For the American Railroad Journal.) 
Iron Bridges, 

The public generally in this country and some 
civil engineers, entertain serious doubts of the 
safety of iron bridges, let their construction be 
whatever it may. They have been led to believe 





‘ that the failure of a number of iron bridges in 


different parts of the country has been in conse- 
qnence of some inherent defect in the nature of iron 
which renders it a peculiarly unsafe material to 
use in the construction of a bridge. © But any in- 
telligent practical man knows that good iron is, 
and (through a long succession of centuries), has 
proved itself to be a good, safé and:reliable mater- 
ial to be used in all uses’ where strength and dura- 
bility are required, provided always its dimen- 
sions are in good proportion to the serviee it is re- 
quired ty perform; and he knows also that the 
cause that breaks down an iron bridge is of the 
same nature as that which breaks any other piece 


of iron under. any circumstances, whatever, viz.| : 
that the strain is too great for the.size of the part} : 
that is required to bear it, and he is led to believe; - 
that the exact proportions of various and com-| : 
plicated strains on ‘the different parts of a bridge| : 
under each of the changeable positions in which} ‘ 
it is required to support a load, forms a mathema-|-: 


tical problem too tough for the cranium of many 
projectors'who are ready to undertake the con- 
struction of bridgeg, and who must therefore use 
a wasteful amount of materials like the sports- 
man who scatters a handful of shot at his game, 
in expectation that one or two grains only will do 
execution, otherwise he stands but a small chance 
of successfully hitting his mark. 

As the resources of the country and business 
habits generally, require economy in all branches 
of construction, and as there are already experi- 
enced and mathematical minds engaged in the 
business who can build a bridge superlatively 
strong and safe, and still comparatively cheap and 
light, our blind blundering botches (who are ge- 
nerally'too conceited to copy the work of their 
more intelligent competitors) must build a cheap 
bridge or none at all ;-and this is the cause of the 
failure of so many iron bridges in this country. 
Not that our bridges are worse. planned, or more 
poorly constructed than those of England or any 
of the old countries, or that we have a greater 
proportion of fools among our civil engineers; but 
that in the latter country they are more liberal of 
expenditure and use such a profusion of materials 
that in the most exceptionable cases there still 
exists a good mathematical bridge of sufficient 
strength, buried in the superfluous iron that sur- 
rounds it, like the statue that may be supposed to 


"be buried in a block of marble, awaiting only to} 


and safety of an iron bridge may be as certainly 
and accurately calculated as any other mathe- 
matical question. . 
D. BLANCHARD, Architect, 
Troy, N.Y. 


+ Massachusetts. Railway Dividends, 

The following table exhibits the per centage of 
dividends paid by sixteen railroads of Massachu- 
setts during the last five years, and the total cost. 
of said roads at the beginning of each year. 

January 1, 1849, the sixteen roads named cost 
$40,002,000 ; January 1, 1854, $43,029,400—in- 
crease, $3, 027, 400, Their net earnings in 1848 
were $2, 729, 150; in 1858, $3,318,800—increase, 
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“doubt | Buifalo and New Xork City Railroad Bonds. 


‘The interest on the Buffalo and New York City 

Railroad Bonds, due in May last, is being paid at 

the Bank of Commerce. The trustee, Mr. Stevens, 

has issued the annexed citeular to the bondbold- 

ers: raed 
~~ “New York, Nov. 2d, 1854, 

“ GeENTLEMEN—In the suit for ‘the foreclosure of 
the first mortgage bonds of the Buffalo and New 
York City Railroad Company, dated Nov. 1, 1852,- 
the defendants tendered the interest due in May 
last and taxable costs, which I refused: to.accept. 
The Court thereupon, on their application: and 
after argument, ordered. that upon bringing” the 
sum tendered into Court and. paying such taxable 
costs, or paying the same to my attorney, thé ‘suit 
should be stopped as to that mortgage. 

I have thereupon received . 
This is subject to the counsel fees in- 

curred, not chargeable to the de- 

fendants, We cads pce 02 0h aun, Sanh $260 — 
Tomy statutery commissions. saeee- 275. 626 





MOINES. © gnicconas pc sainces accnah $16, 875 
“ Divided’ among 600 coupons, gives to each cou- 
pon $33 -76, at which rate,.on presenting a, perm 
pons, ‘you will receive the amounts. 
. “ Your obedient seryant, : 
“JOHN A. STEVENS, ‘Trusies %, 
We learn that the above road is doing a good Bil- 
siness, and we presume we shall have ho more 
failures of ‘the payment of interest on the first 
mortgage. * 


he sonthaaien bse vigiaatida desiring 
to enter AT ONCE (WITHOUT THE 'DE-.: 
LAY of putting up new works, ) into the manufiie- 
toring of Iron, is called: tothe following: “2niw. 
The mill is situated UPON TIDE WATER (eid 
ACCESSIBLE at ALL SEASONS of the year for’ 
shipments) between New York) and Philadelphia 
—Coal can be had at the very lowest rates+-and 
in point of convenience and situation. is: perliaps. 
SECOND to NONE IN THE COUNTRY. In ADs: 
DITION to.its PRESENT adaptation tothe manu- 
facture of MERCHANT AND BOILER IRON; it . 
has machinery in operation for making WROUGHT 
TRON RAILROAD CHAINS AND SPIKES, and 
could readily:.be prepared for MAKING: RAILS 
together WITH ALL THE advantages of aw first-: 
class establishment. It. is. well known thatoin the: 
present prosperous condition ‘of the business THE 
PROPERTY WILL PAY ITSELF IN ONE YEAR!‘ 
and, the reason: of the property being» disposed of, 
is that the owner is engaged ina heavy business 
in the State of New York...A- VERY LIBERAL 
SPECIAL charter may BE BOUGHT, now 
the Mill can be worked, if wanted. Tt is 
to say more; as parties ‘interested can obta alt 
information by applying. to ' 
‘ J, WOOD & SON 
76 South 4th street; Philadelphia, 
P. §.—A portion of the purchase money ue. 
remain on ‘the property, or otherwise. 44, '4t. 


THOS. M. CASH" 
PHILADELPHIA RAILWAY AGENCY, 
FOR THE PURCHASE OF ALL ARTICLES 


required by 
RAILROAD COMPANIES 
ON COMMISSION. 
Office No, 80 South Fourth Street, near Want, 


PHILADELPHIA. 


ns; Benito ren pati 
Rromarp Norris & Son, e Builders, Pi 
Wu.D. La eid en Srew't Ontawians R.B,Co., 
CuakLes H 
JOHN Casnwana ee se eet ss. CaroPaR:R.Co., Chatteston 
J.Pinceney Havers, Esq,, Pres’t N, Bast’n R.B.Co.. 
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New York and Erie R. R. 
On and after Wednesday, Sept. 20th, and until further notice 


mm PASSENGER TRAINS 


leave Pier foot of Duane street, 
as follows, viz :— 
BurraL.o Express, at 6a.m., for Buffalo. 
Donxrxx Express, at 6 a.m. for Dunkirk. 
Malt, at 8% a.m, for and Buffalo, and intermediate 
tutions. 


RooKkLanD a at 34 p.m., (from foot of Chambers 
Street) via Piermont, for Suffern and intermediate stations. 

Way Passenaer, at 4 p.m., for Otisville, and intermediate 
stations, 

Nieut Express, at 5}¢ p.m. for Dunkirk and Buffalo. 

Ewicrant, at6 p m., for Dunkirk and Buffalo and interm 
*“Oo Sundays only ‘one E Train—at 534 

only one Express —a p.m. 

‘These Express Trains connect at Buffalo with first-class 
splendid Steamers on Lake Erie for all ports on the Lake ; 
and at Dunkirk with the Lake Shore Railroad for Cleveland, 
Cincinnati, Toledo, Detroit, SET CEE 

D. 0. McCALLUM, General Sup’t. 










Lowell Machine Works. 


ee & CALVERT (late Atprion, Trne & Co.) 
manufacture and furnish to order, at short notice, 


Machinists’ Tools 


rious description and with the latest improvements; as 
lathes, with swing 16, 20, 24, 28, 30. 


g 
3 


Buffalo Machinery Depot. 
yWN ae J LORE Proprie 
5 rt, 7 W. letor, 
[a ete 1b tarnish and will keep mel on hand 
from the best manufacturers a full stock of Machinists’ 
La yen Driver Lathes, C ar’ Wheel Borg Mills, Power 
vi 
iad end Planers, Drill Presses, Punch and Shears,A xle Lathes, 


Power Wheel Presses, Bolt Cutters, &c. 


J. W. HOOKER, Buffalo, N. Y. 
Fire! Fire! Fire! ER, Buffalo, 


Preserve your books in one of Duryee & Forsyth’s celebrated 

Fire King safes. They are pore secure and excel in finish, 
J. W. HOOKER, Agent, Buffalo. 

Railroad Track, Suspension and Depot Scales, Dormant, and 

Portable Warehouse Scales, ‘Trucks, Baggage Barrows, and 


Manifest Presses, Buffalo Mathinery Depot 
u, lachinery Depo 
General Agency for Rochester Scale Works. 
H. 0. BROWN, Sup’t. J. W. HOOKER. 


Port Morris Manufactory. 


WESTCHESTER COUNTY, N. Y., 
RE prepared to execnte orders for all kinds railroad work 
and have ‘on hand the approved Railroad Box with the 
raised Journal ; also Car Couplings (Lewis’ Patent) and Ratchet 
Wrenches from $5 to $10 each. 
All orders punctually attended to by addressing the above. 
M. 0. BAKER, 
NB. Long Iron Planing done on reasonable terms, 
6m. 108 Front street, up stzirs, 








feet, and bed made to turn any desirab 32 
to plane 8}4, 6, 8, 10, 12, 18, 20, 22 feet long, and 18, 
24, 28, 36, 40, 48, 60 inches square ; also hand lathes, compound 
planers, slotting and shaping machines, vertical ari , bolt 
and many other tools used in railroad, repair and ma- 

chine shops. 


“Lowell, Mass., Jan’y 1, 1853. 41.ly 


New Work on Engineering 
Drawing. 


J@HN WILEY, 167 Broadway, New York, . 
has now ready: 
» MANUAL of TOPOGRAPHICAL DRAWING, 
f by Lieut. R. 8: Smiru, U. 8. Army, Assistant 

Professor of Drawing in the U. 8. Military Acade- 
my, West Point. 

illustrated with numerous colored plans and 
drawings, 1 vol. 8vo. Price $1°50. 

*,* Mailed to any part of the United States, 
free, on receipt of the price of the book. 

“The great activity which prevails in regard to 
internal improvements, is constantly calling into 
the field numbers of young engineers, and already 
many instructive works have been addressed to 
them on almost every detail connected with their 
profession, except. map-making. 

The design of this manual is, to be a practical 
assistant and office companion, to be consulted on 
all matters, connected with Topographical Draw- 
ing, from the first sketch of a preliminary survey, 
to the complete map.” —Extract from preface. 

*,* A large assortment of Engineering and 
Mechanical works ‘kept constantly on hand, cata- 


' 





logues of which will be farnished gratuitously on su 


application as above. 44 2t. 





Notice to Contractors. 


PROPOSALS are requested until the fifteenth 
of November next, for the graduation and 
masonry of twenty miles of the Third Division of 
the Pacific Railroad of Missouri, extending from 
Gray’s creek, near Jefferson City, to the summit 
of the country westward. The work is divided in- 
to sections. Payments will be ninety per cent. in 
cash and 10 per cent. in bonds. 

A profile of the work and the quantities can be 
seen at the Resident Engineer’s office, Jefferson 
City, or at the office of Kirkwood, Porter & Co., 
at the same place, where further information can 
be obtained of Mr, Porter. The line is ready for 
examination and the work can be commenced 
forthwith. 

Proposals will also be taken, apy time during 
the next six weeks, for fifty miles or more of the 
work beyond the above mentioned twenty miles, 
subject, however, to the directions of the Railroad 
Company as to the time of commencement of this 
last mentioned work. 

Information as to the general character of the 
work can be obtained at the Engineer’s office of 


the Pacific Railroad Co , St. Louis, 
» “TREWOOD, PORTER & CO. 
Jefferson City, 24th Oct., 1864 44, 2t, 





36, 48 inches, up to} 37 
le’ a i 





NOTICE. 


HE Copartnership heretofore existing between the under- 
signed, under the firm of Smith & Tyson, is this day dis- 
solved by mutual consent. Wither partner is authorized to set- 
tle the business of the concern. 
J, HOPKINSON SMITH, 
RICHARD W. TYSON, 
No, 25 South Charles st. 


_ Baltimore, July 1st, 1854. 





Notice of Copartnership. 
lo undersigned have this day formed a Copartership 

under the firm of J. Hopkinson Smith, in which Richard 
W. Tysop is a°special partner, and J. Hopkinson Smith is the 


general partner. 
J. HOPKINSON SMITH, 
RICHARD W. TYSON. 
Baltimore, July 1st, 1854, 33 


Notice of Copartnership. 
R.PETER MARIE, heretofore of the firm of DECOPPET 
& CO., has. this day formed a copartnership with Mr. 
RUDOLPH K ANZ, (for many years with the banking house 
of Messrs. LL. Von Hoffman & Co,,) under the firm of MARIE 
& KANZ, at No,'27 William street. 

Their attention will be devoted to the purchase and sale on 
Commission of Stocks, Bonds and- Foreign Exchangé, and to 
the negotiation of B Paper. . 

New York, 1st September 1854: 


3m 
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Steam Engine and Blowing 
Cylinders for Blast Furnace 


for Sale. 
A STEAM ENGINE, 20 inch cylinder, and five feet stroke, 
together with Blowing Cylinders, five feet diameter, and 
six feet stroke, in perfect working order, for sale. Apply to 
EDW. BECH & KUNHARDT, 62 Beaver st., 
or, A. TOWAR, Agent Poughkeepsie Iron Works, 
Poughkeepsie, N. Y. 


For Sale. 


B* the Baltimore and Ohio Railroad Company, 24 crate cars 
adapted to railroad purpose, which will be sold at a rea- 
sonable price, For further information, apply to 
SAMUEL J. HAYES, 
* M. of M., Baltimore and Ohio R. R. Co., 
or, BRIDGES & BRO., 
19 tf 64 Courtland st., New York. 


. Machinists’ Tools. 
SHRIVER & BROTHERS, 


Cumberland, Maryland, 


(on Baltimore § Ohio R. R., midway between Baltimore and 
. the Ohio River) 
ANUFACTURERS of Engine Lathes, Planing Ma- 
chines, Drill Presses, Hand Lathes, and other Machinists’ 
Tools, These tools are built in a superior manner, from the very 
best materials, and are particularly adapted for railroad shops 
and all others repairing first rate machinery. Our location is 
very advantageous for shipping work to tho West or South. 
Orders and communications receive prompt attention. Address 
SHRIVER & BROTHERS, Fulton Works 
Cumberland, Maryland. 
August 19th, 1854. 


32 6m 
Low Moor rron. 


A FULL ASSORTMENT of this superior brand, which for 
and uniform.guality, is confidently re- 
commended for all work requiring good iron, consisting of 
Round, Square, and Flat sizes of all dimensions, constantly in 
store and. or galein lots to suit purchasers, by 
W. BAILEY ro & 0O., 
é 

















54 Of street 


Notice to Contractors. 





Cuter ENGINEER’s OFFICE, 
~~ Columbus, Ga., Sept. 5th, 1854. 

vem PROPOSALS, will be received by the 

undersigned at this office until the 1st day of 
December, for the clearing, graduation, Track- 
Laying, together with the building of all Bridges 
and Culverts of the Western Division of the Mo. 
bile and Girard Railroad, extending from Mobile 
to Greenville, covering a distance of 180 miles.— 
The work will generally be divided into one mile 
sections, and bids may be made for one or more 
of these sections. Separate proposals are desired 
for the Track Laying, building of Bridgess and 
Culverts, likewise for the building of the Trestle 
work 546 miles in length, across the Tensas and 
Mobile Rivers, with the intervening swamps; the 
Trestle will be 12 feet high, built upon Black Cy- 
press Piles, found in abundance and adjacent to 
the line, the two rivers will be crossed with the 
common pile bridging, with Truss Pivot draw in 
the centre of each. 

Specifications with the form of the Contract and 
Proposals, may be had of the undersigned upon 
application. ‘ 

Plans, Profiles, and estimates of that portion of 
the line, are now ready for examination, and par- 
ties proposing will please designate it as such 
upon the envelope. 

The country is healthy, with no swamps after 
leaving the Tensas River; from Mobile to the 
river (18.5 miles) the grading islight, and country 
very healthy at all seasons of the year ; after the 
line leaves the Tensas-River, it passes through 
and on the ridge that divides the Alabama and 
Conecuh 'waters, easy of access by the Alabama 
River, and through a section of country well 
stocked on eitheir side with provision. 


Payments will be made one third (14) in cur; 


rent funds, one third in the Capital Stock of the 
Company bearing (.08) per cent. interest payable 
in Stock, until the Road is completed, then to 
cease and become common stock, of the Road, 
and relying upon the earnings of the same for di- 
vidends; the balance (14) to be paid in the (.08) 
per cent, Convertible Bonds of the Company, ma- 
turing in2. or more years at the option of the 
Contractors, Coupons payable semi-annually, eith- 
er in Columbus, Ga., Mobile, Ala., or in.N. Y., at 
the option of the holder. 

To bidders personally unknoWn to the ‘under- 
signed, Bond and ;approved security will’ be re- 
quired, to an amount not exceeding (14) the 
amount of the contract, for the timely and faith- 
ful completion of the same. 

2214 miles of the Road from Girard west will 
be open for businéss ‘the first of November, and 
52 miles nine months thereafter. It is the ‘inten- 
tion to have the entire line of 246, miles open for 
business early in 1858. 





8t.37. GEO. 8. RUNEY. 
New York Locomotive Works, 
JERSEY CITY. bs 


f homes COMPANY are prepared to execute with Serpagch 
orders for Locomotive Engines, Tenders, and d 
Machinery rally, embracing the latest improvements. 

The works being located near the water, and in the im- 
mediate vicinity of the New Jersey and Erie Railroads offers: 
great conveniences for shipping. 

BREESE, KNEELAND & CO,, 


ors, 
38 Exchahge Place. 
E. P. GOULD, Superintendent. 
late Master Machinist on Hudson River R. R. [40.tf. 


500 TONS No. 1 Glengarnock Scotch Pig Iron in lots to 
suit purchasers for sale by 
NAYLOR‘& CO., 
99 and 101 John st. 
N, B.—The above Iron constantly imported’ 32 tf. 


Rensselaer Polytechnic in-. 


stitute. 


ESIGNED forthe education of ArcHiTgoTs and Civil 
“ENGINEERS,—including ailway, Hydraulic, Topographi- 
cal, and Mi 











ngineers, 
‘or onl the Annual Register, giving full information , 


the Instit to 
R, FRANKLIN GREENE, Director, R. P. J. 


Troy, New Xork, 
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For Sale. 
STATIONARY Engine having cylinders 18 
A inches bore and 20 inches stroke, complete in 
all respects and finished in the best manner. Has 
been in use about six months. : 
ROGERS, KETCHUM & GROSVENOR, 





pict . Paterson, New Jersey, 
jul.14 29 tf.) or 74 Broadway, New York. 
The Lowell Machine Shop 


ONTINUES to manufacture to order, FREIGHT and 
C PASSENGER LOCOMOTIVES of different classes, 
with the most modern improvements,— 
also MACHINISTS TOOLS, 

especially adapted to Railroad Sh and to the con- 
struction of machinery generally. Tools are of the most 
approved construction and consist in part of Engine Lathes, 
lines and lengthe, Compound Planers, Bhaping Machines, Slot 
sizes and | ompoun 
ting Machines, Bolt and Nut ja gg en > 
Chucks, Compound Slide Rests, for boring Crank 
Pin in Locomotive driving Trip ee &ec. 
COTTON MACHINERY of all ions, BOILDRS, 
SHAFTING and MILL WORK, CASTINGS, and all work 
usually done in Machine Sho Foundries. 

WILLIAM A. BU Sup’t, Lowell, Mass. 

J. T, STEVENSON, Treasurer, 5 Tremont st. Boston. 


ANTED.—To take charge of the sale or in- 

troduction of certain valuable PATENTED 
MECHANICAL INVENTIONS, a person who can 
furnish ‘satisfactory evidence of character and 
ability, for such business.—Address, stating views 
as to remuneration, &c., L. P. C., Post Office, New 
York= 44 8t. 











EW YORK AND ERIE RAILROAD LOAN. 
—The Committee appointed to report in re- 
gard to:the finaneial affairs of the New York and 
Erie Railroad Company, beg leave to recommend : 
That the Company advertise for sealed propos- 
als, to be opened on the 10th of January next, for 
the,purchase of $4,000,000 7 per cent. Bonds, re- 
deemable in twenty years, with interest, coupons 
payable 1st. February and Ist August. 

And that for the purpose of gradually reducing 
the debt of the Company, the New York and Erie 
Railroad Company pledge themselves in said Botids 
to pay monthly, commencing on the Ist of March 
next, the sum of thirty-five thousand dollars. into 
the hands of Trustees, to be by them invested, as 
wéll as the accruing interest on the investments, in 
the Bonds of the New York and Erie Railroad 
Company of the new issue, as long as they can be 
purchased at or under par. And that whenever 
the said Bonds of the new issue cannot be pur- 
chased at or under par, then the said Trustees to 
invest the said monthly payments and the accru- 
ing interest in any Bonds of the New York and 
Erie Railroad Company which can be purchased 
at or under par. 

And whenever it shall be impossible to purchase 
any of the Bonds of the New York and Erie Rail- 
road Company at or under par, then the said Trus- 
tees shall invest the said monthly payments and 
all accruing interest in such Bonds of the New 
York and Erie Railroad Company as can be pur- 
chased at the lowest rate. 

And-all Bonds on beiug purchased by said Trus- 
tees shall be ¢anceled by writing or printing on 
the face ‘‘Held by the Sinking Fund of the New 
York and Erie Railroad Company,” but that the 
interest warrants on said cancelled Bonds shall be 

collected by said Trustees, as they become due, 
until the monthly payments of the New York and 
Erie Railroad Company and the accruing interest 
or the conversion of convertible Bonds into Stock 
of this Company, shall have reduced the entire 
debt of the Company to $20,000,000. After which 
the said monthly payments shall cease, and the 
trust vested in said Trustees shall be closed, and 
all cancelled bonds and the unpaid interest war- 
rants delivered to the Company. 

And the Committee would further recommend 
that the Board of Diréctors adopt the following re- 
solutions : fia of 

Whereas, The period has arrived when it is ex- 
pedient and necessary to close the construction 
account-of this Company, to be reopened only 
when the imperative necessity of the in 
traffic on the road, and the state of the finances 





of the Company will rénder it perfectly evident 
that it is proper and justifiable to reopen it, so as 
to increase the present capacity of the Road.— 
Therefore - 

Resolved, That any and all future expenditures 
beyond the amount to be derived from the pro- 
ceeds of the new loan, after reimbursing the In- 
come Bonds due Ist February next, be charged to 
transportation expenses. 

Resolved, That as often as the Bonds purchased 
by the Sinking Fund amourt to 10 per cent. on 
the Capital Stock, this Company will, upon re- 
ceiving due authority from the Legislature of this 
State, declare at the next semi-annual dividend 
day a stock dividend of 10 per cent. 

Resolved, That the resolutions be published in 
the daily papers, so that the puhlic have cogni- 
zance of the future policy of the Company. 

(Signed. 
CHARLES MORAN. 
SHEPHERD KNAPP. 
WILLIAM E. DODGE. { 
NELSON ROBINSON, 
GEORGE F. TALMAN. 
New York, Oct., 21, 1854. 


Sealed proposals will be received at the office 
of the NEW YORK AND ERIE RAILROAD COM- 
PANY in the City of New York, until the 10th of 
January, 1855, for the purchase of $4,000,000 of 
the bonds of the Company, bearing 7 per cent. in- 
terest payable semi-annually on the Ist day of 
February and August, redeemable in twenty 
years. , 

The NEW YORK AND ERIE RAILROAD 
COMPANY pledge themselves in said bonds to 
pay monthly, commencing on the Ist of March 
next, the sum of thirty-five thousand dollars into 
the hands of the United States Trust Company of 
the city of New York to be by them invested, 
as well as all accruing interest, in the bonds of the 
NEW YORK AND ERIE RAILROAD COMPANY 
of the present issue, as long as they can be pur- 
chased at or under par; and whenever the bonds 
of the new issue cannot be purchased at or under 
par, then the said trustees shall invest the said 
monthly payments and the accruing interest in any 
bonds of the NEW YORK AND ERIE RAILROAD 
COMPANY »which can be purchased at or under 
par. And whenever it shall be impossible to pur- 
chase any of the bonds of the NEW YORK AND 
ERIE RAILROAD COMPANY ator under par, 
par, then the said trusteess shall invest the said 
monthly payments and the accruing interest, in 
such bonds of the NEW YORK AND ERIE RAIL- 
ROAD COMPANY ascan be purchased at the low- 
est rates. And all bonds when purchased by the 
said trusteess shall be cancelled by writing or 
priniing on their face: “Held by the Sinking Fund 
of the NEW YORK AND ERIE RAILROAD COM- 
PANY ;” but the coupons on such cancelled bonds 
shall be collected by said trustees as they become 
due, until the monthly payments of the NEW 
YORK AND ERIE RAILROAD COMPANY, and 
the accruing interests, or the conversion of conver- 
tible bonds into stock of the Company, shall have 
reduced the entire debt of the Company to $20,- 
000,000. After which the said monthly payments 
shall cease, and the trust vested in such Trustees 
be closed, and all cancelled bonds and the unpaid 
interest warrants delivered to the NEW YORK 
AND ERIE RAILROAD COMPANY.. 

The successful bidders will be required to pay 
10 per cent. in cash on the notice of the accep- 
tance’ of their bids ; 20 per cent. on the 20th of 
January ; 30 per cent. Ist February ; 20 per cent. 
15th February, and the balance on the Ist of 
March. . 

The Income Bonds of the NEW YORK and 
ERIE RAILROAD COMPANY will be received 
in part payment at par, and the accrued interest 
till day of surrender to the Company. 

The Directors of the NEW YORK and ERIE 
RAILROAD COMPANY, in offering the present 
loan to the public beg leave to state that it will 
be amply sufficient to pay the Income Bonds re- 
deemable on the Ist February next, and the en- 
tire present floating debt of the Company, as well 


Special 
Finance 
f Committee. 


as to complete all the unfinished work now under 
way. «i: 

By a resolution of the Board of Directors, all 
future outlays or every kind beyond-the proceeds 
of theyresent loan, will be charged to expense 
account, and paid from the income of the Com- 
pany, after payment of the interest on the funded 
4 and the monthly payment to the Sinking 

und, 

After the negotiation of the present loan and 
the redemption of the Income Bonds, the position 
of the Company will be— 


deals ca dain is idcbU dak ws ses $10,024,000 


Bonds of 1867, First Mortgage....... 8,000,000 
Bonds of 1859, Second Martgage..... 4,000,000 
Bonds of 1888; Third Mortgage.... .. 6,000,000 
Bonds of 1862, Convertible.......... 3,500,000 
Bonds of 1871, Convertible........ .. 4,351,000 
Bonds of 1875, present loan......... 4,000,000 





Total... ..0. .000 cone eeesee ot $24,876,000 

In the opinion of the Directors it is perfectly 

safe to estimate the gross earnings of the Road, 

for the coming year, at $6,000,000, from which 
must be deducted : 


Expenses 55 per cent....... $3,300,000 
Seven per cent. on debt $24,- 
BOE BD oss. cvennetndacts 1,739,570 
Sinking Fund............. 420;000 
————— $5 459,570 


Net revenue equal to over 5 per cent. 
on stock applicable to cash dividends tis 
and contingencies .... 540,430 


The Directérs of the Company are confident these 
estimates will be fully realized. The gross re- 
ceipts since the Road: has been in operation to 
Dunkirk, have been for pas’ger's and freight alone~- 
1851 to 1852$3,047,748 INCREASE. 

1852 to 1853 4,138,424 ($1,690,676, say 352 per ct. 
1853 to 1854 5,122,666 © 934,242, say 28% pér ct. 

The business of the road depending mainly on 
the local traffic, must inevitably increase in ‘the 
Same ratio as .the population of the Counties 
through which it passes. In the opinion of the 
Superintendent, ‘Mr. McCollum, the road in its 
present position and with its present equipment, 
can earn $8,000,000. ‘If the future increase in the 
receipts be estimated at only 15:per cent. per’ an- 
num, which is not much over one-half of the ay- 
erage increase of the past'the above utmost capa- 
city of the road will be tested in 1858, 

As to the running expenses, as they were only 
584 per cent. in 1863 and 1854, ther is‘every pre- 
bability that with rigid economy and an increajs 
in the traffic; they can be reduced to 50 per cent., 
but they have been estimated at 55 per ¢ent., 40 
as to leave ample margin for contingencies. 

The effect. of the monthly purchases’ by the 
Trustees, of the Bonds of the present ‘issue on 
their market value, cannot fail to be immediate, 
and will insure to the original purchasers a cer- 
tain profit within a moderate time; for whilst the 
amount outstanding will decrease each month; the 
absorption by the Sinking Fund will constantly in- 
crease by the accruing interest on the Bonds in 
the hands of the Trustess. In 84 years: the Sitk- 
ing Fund will absorb $4,768,053, estimating all 
the purchases of bonds by the Sinking Fund to be 
made at par. That the Company will be in a con- 
dition to make promptly the monthly payments 
to the Sinking Fund, no one a6 all acquainted 
with the income of the Company can doubt for a 
moment. All the past difficulties of the Company 
have arisen from the necessity of contracting for 
expenditures, before securing the requisite funds 
to meet them. This is now entirely at an end, 
whilst the daily increasing revenue of the Com- 
pany must inevitably increase the market value of 
its Bonds, as well as of its Stock; the latter of 
which will no doubt ere long take rank among our 
most solid investment stocks. 

Proposals should be endorsed .‘‘ Proposals for 
New York and Erie: Railroad Loan,” and addres- 
sed to DANIEL DREW, Treasurer, Erie-place. 

“* HOMER RAMSDELL, President. 
NatuanieL Mars, Secretary. ~ éf 





New York, Oct, 23, 1864. 


























Blackwood’s V's Magazine, 


LEONAND SCOTT & C0., 00. New York, continues 
to ‘re-publish ‘the following British Beriodicals, 


viz: 

1—THE LONDON QUARTERLY REVIEW, 
(Conservative. ) 

2.—THE EDINBURGH REVIEW, (Whi i 

8—THE NORTH BRITISH REVIE (Free 
Church.) ~ 

4.—THE WESTMINSTER REVIEW. (Liberal. ) 

—e EDINBURGH -MAGAZINE, 
(Tory. 


The present critical state of European affairs 
renders these publications unusually interesting. 
They occupy a middle ground between the has- 
tily written. news. items, crude speculations, and 
flying rumors of the daily Journal, and the pon- 
derous Tome. of the. future historian, written af- 
ter the living interest and excitement of the great 
political events: of the time shall‘ have passed 
away.’ It is to these Periodicals that readers 
must look for the only really intelligible and re- 
liable history of current -events, and-as ‘such, in 
addition to their well-established literary, scien- 
tific, and theological. character, we urge them 
upon the consideration of the reading public. 

Atrangements are made for the receipt of early 
sheets from the: British Publishers, by: which we 
are able to place aii our Reprints ‘in the hands of 
subscribers, about as.soon as they can be furnish- 
ed with the foreign copies. Although this in- 
volves.a very large outlay on our part, we: shall 
continue. to furnish the, Periodicals at, the same 
low. rates as heretofere, viz: 





Per annum. 
For any one of the four, Reviews........... $3.00 
For any two of the four Reviews...1...... 5 00 
For any three of the four, Reviews......... 7 00 
Fo? all.four of the Reviews seu. psdbecs.e.. 8 00 
For Blackwood’s, Magazine ........ s.....+ 8 00 
For Blackwood, and three Reviews... .... 9 00 
For Blackwood,and.theifour Reyiews...... 10 00 


Payments, to, be made in all casesinadvance. Mo- | st 
ney. current, in the | State where issued: will be 
received at. par. 

CLUBBING, 

A discount of | twenty five per cent. from the 
above prices, will | be: allowed to. Clubs ordering 
four or,, more copies»of:any one :or more ot the 
aboye.work®. Thus: Four copies of Blackwood, 
or of.one Review, will be sent to one address for 
$9; for copies of the four Reviews aniiBinekwood 
for ‘$30 ; and so on, 

POSTAGE. 

In _all,the .principal» cities: and. towns, these 
works will be delivered, through Agents, "FREE 
or a When, sent by mail, the Postage 

part. of the. United States will be but 

TWEN TY-FOUR CENT®#.a year for “‘ Blackwood,” 

and but TWELVE CENTS a year for each of the 

Reviews. 

Remittances and communications should al- 
ways be. addressed, post-paid, to the Publish- 


ers. 
LEONARD SCOTT & Co., 
, 0164 Gold Street; New York. 


To Civil Engineers. 
GRADUATE of one of the best schools of 
Civil Engineering in Europe, lately returned 

to this country, wishes to connect himself with 
an Engineer of ‘eminence and experience as as- 
sistant..-References unexceptionable as to quali- 
fications and character.—Address Engineer, Box 
3285. P. 0., New York. , 2t 45 


Railroad Iron. 
2, 000 233 TONS Ronit Tron, 54 to 60 bs. per lineal 
For sale y 4 

THEODORE DEHON, 


cadena 
Contracts made as above for Rails deli at English or 
ports at lowest rates, i ae 


Boar 
4 

















AMERIOAN 
STEAM GAUGE 
COMPANY. 


THE COMPANY 
- ARE PREPARED TO 
his EXECUTE 


SOLE PROPRIETORS ORDERS FOR THEIR 
sp » GAUGE 
MANUFACTURERS ‘AW REMI MANUFAGTORY 

FOR THE 


2 No, & Charlestown ‘Stree, 


UNITED STATES, BOSTON, MASS. 


qs Company purchased of Mr. BL, Asnonore the Patent fr tare Ga February last, and there 
lemme neveeeliy af sities the benefit of this celebrated Gauge, sr ta bres 

during the last Sti bE ya Donets ped Bemscusttev equnlibaa tre 
been discovered. ‘The Company also purchased of Mr. ASHOROFT Gauge 


ne “for the Bontain Moreau or India uber 
of which the Eastman, Lowe and German Gauge are considered by them to yt be infringments. ‘Prey wil Kasnish the Inia Hubber 


Gauge if desired, although shey think it cannot be depended upon. 




















OCOMOTIVE TYRES made from one bar. Low. Moot Bar Iton, of every descrip 
Axles ; also, Wrought Iron Wheels, Spring, ‘Tool, und Machinery Steel, Ino! 
me English Iron Wire, Telegraph Wire, &«., for sal¢ at So thebtifadtatores meee By 
ew sist and 9 prbshonty, Parnare, Boston, sole agents, in ‘America to the Lo’ Low mer? ron © 


&: Sore = oer x 


RAILROAD SPIKES. |: 


Serew: Re Konndatians. 











WROUGHT IRON 
Chairs and Fastenings. 


Ta E undersigned will continue to manufacture with increased 
smasioeg HOOK & FLAT HEAD ane OADSPIKES,; 


T.and GAST CHAIRS and FAST: 

ENINGS, B ey RIVETS, BOLTS, BAP and BOAT 
SPIKE 

The best abut of Refined Iron ‘is used, and all orders filled 


with despatch. 
J. HOPKINSON SMITH, 
No. 25 South Charles str: 
iia Please direct the name in full, 
Baltimore, July 1st, 1854... 33 tf. 


SEPTIMUS NORRIS, 


OIVIL, MECHANICAL & CONSULTING ENGINEER, 
FFERS his services to Railroad Companies and Engineers, 


Spywn 





' ALEXANDER MITOHELUS 
Patent. Iron. Screw. Pile, 


OR. obtaining permanent founditions on Rivers, Morasses, 


and Quitksantls me Reiley Brid: Viaducts, De 
Wines sy! LAW. By LEWIS, ©. a... 











to provide them with Plans and Proportions of Locomo- "Agent in the United States, 
tives for burning coal or wood ; callin ie attention of En No 0. 30 South’ Sth street, PHILADSLPHEA. 
neers Le esa M 18 rs to a rd fy Ft ever cee 1 i . 
burnin nthracite ans: for pot ings, 
Railrowd Tools, and all Kinds of Machinery appertaining to N UGEN ‘T'S: COLLEGE 


Railroads ; he will-also superintend personally the construction 
and building of any Locomotives they may order, in this or any 
red city, so as to insure the Companies ‘receiving reria g! 
hines and faithful wor — 
onfinving been engaged for many years professionally as 
neer upon many of our, most important Roads, in their 
tion, Building and Equipment, and for the last 20 yeats p 
cally engaged in the Manufacture of matey a feels sa 
"were many dg nian Bea 
e his services. pocetuans 
CSidnee, wile b tave been built and hastily. . 


ENGINEERS AND MECHANIOS, 
Public: Square, 
LE Nocenr, 0: Ea Principal 


HE design of this Institution is to afford young men an Op- 


the of 
aia Tees nando Mchaoice rg Moreh 
and snieal Drafting, Plain and Ornamental Penman- 








‘Addres to No 28 Sommers, Philadephia, 


vine geo tae Rivets, and Car 


oy. akiGRY LANE @ 20.94 Git Clit 
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